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METO/JAKA CTOUMOCTHOM OIEHKH YEJIOBEYECKOT'O KAITATAJIA
KAK HHCTPYMEHT ®UHAHCOBOI'O YIIPABJIEHUSA UM

KaHo. IkoH. HaykK, ooy. B.B. BOI'ATBIPEBA
(Ilonoyxuii 2ocyoapcmeenHnblil yHUGEPCUMENt)

Usznoocena cywnocms noHamus «nojiesHocmvy u «yeHnocmvy. Ilpedcmasnienvl nedocmamku cyuje-
CMBYIOWUX MeMO008 OYeHKU UHMeLIeKmyaibHo2o kanumana. Onucan Kame2opuaibHulil annapam paspabo-
MAHHOU MemoOUKU CMOUMOCIMHOL OYeHKU uYenogeyecko2o Kanumana. Ilpedcmasienvl ananumuvecKkue xa-
PaKmepucmuku 6blOPAHHBIX (aKmopo8 cMoUMOCMHOU OYeHKU uenogeueckozo kanumana. Ilpueeden anco-
pumm npumeHenus papabomanHou MemoOuKu CMOUMOCMHOU OYeHKU Yel08eyecKo20 Kanumaid Kax UH-
CmMpymMenma (UHaHCO8020 YNPABGIEHUS UM.

BBenenue. B ycioBusix GpopMHpoOBaHHs COLMATbHO-OPHEHTUPOBAHHON PHIHOYHON SKOHOMHMKH, MPEAToJia-
raolIel B3aNMOJCHCTBHS HAa PHIHKAX CBOOOIHBIX YACTHBIX MPOM3BOAUTENEH U CBOOOJHBIX WHIMNBHIYAIbHBIX TI0-
TpeOUTENeH, CTOMMOCTHAsI OI[CHKA BaXKHEHIIEro (pakTopa SKOHOMUYECKOTO pocTa MpHoOpeTaeT 0COOYI0 MPaKTH-
YECKYI0 3HAYUMOCTb. J|aTh CTOMMOCTHYIO OLICHKY YEJIOBEKY M €r0 YUYaCTHIO B ACATCIBHOCTH OpPraHU3alid U IPe/-
TPUSTHS, ONPEACTUTh CTEIIEHb €TO MOJIE3HOCTH I MPOM3BOICTBA MBITAINCH MHOTHE YUeHbIe, HAauMHas C KIIacCH-
KOB, 3aKaHYMBas COBPEMECHHUKAMH. JKOHOMHUCTHI ITBITAINCH KOJMIECTBEHHO 0OOCHOBAThH €0 CTOMMOCTb, BBIOPATh
Te cepbl YeIOBEUYECKOH AesSTEIFHOCTH, HHBECTUPOBAHHE B KOTOPHIE TIOBBINIATIO Obl KAYECTBEHHBII YPOBEHb pa-
OOTHHKA ¥ BMECTE C TE€M JIaBaJio OBl COpa3MepHYI0 OTAady Ui COOCTBeHHUKA. [Ipeskae ueM U3I0KUTh Ipeasiarae-
MY METOJMKY CTOMMOCTHOI OIEHKH TIPeAMETa TAaHHOTO UCCIECIOBAHMSA, PACCMOTPHM KaTETOPHH, UCIIONH3YEeMEIC
B CHEIUATBHOW SKOHOMHYECKOHN JIUTEpaType IS ONHMCAHUS XapaKTCPUCTUK TPEIMETa C TOYKU 3PCHHS €ro Mpu-
BJIEKaTEIILHOCTH, MOJIE3HOCTH. Benpb oneHnBas 9ro-modo, MBI B TIEPBYIO OYE€PEh XOTHM OTIPEICTHTH CTEIICHB IIPH-
BJIEKATEIILHOCTH, TIOJIE3HOCTH BBHIOPAHHOTO TpeaMeTa. M3 aHanm3a MEepBOMCTOYHHKOB CIIEAYET, YTO IIEHHOCTD
MPEACTABIIET CO00H SMHCTBO KOHKPETHOM M aOCTPAKTHOM MOJIE3HOCTH. B CBOO 0dYepeb Mo TIOJIe3HOCTRIO Clie-
JIyeT TIOHUMATh yIOBJICTBOPEHHE, KOTOPOE OyIeT MPUHOCUTH Oiaro moTpedurento [1]. Onpenensist aas cedst cre-
TICHb TIOJIC3HOCTH TOTO HJIM MHOTO Ollara, MOTPeOUTETh OLICHUBACT Pa3Mep TOH IMOJB3BI, KOTOPYIO MPUHECET EMY
notpebnenue 6nara. TakuM 00pa3oM, MOKHO CKazaTb, YTO IOJIE3HOCTh — 3TO CBOETO PoJia MHEHHE O IIEHHOCTH
yero-u00. [103ToMy METOIMKA CTOMMOCTHOM OIICHKH YEero-JTH00 €CTh MHCHHE O [ICHHOCTH.

B nacrosimee Bpems cymiecTByeT mpobieMa 00BeKTHBHOM OIIEHKH HHTEIUICKTYAFHOTO KaITiTaa IpeInpu-
SITUSI, B COCTaB KOTOPOTO, B TOM YHCJIC, BXOIUT YEJIOBEUCCKHIA KamUTal. M3y4eHHIO BOPOCOB, CBSI3aHHBIX C OIICH-
KoM HHTCIUICKTYAJIbHOI'O KarmyiTajla 1 HEMAaTECPUAJIbHBIX aKTHUBOB B IICJIOM, ITOCBAIICHBI pa6OTI)I OTCYCCTBCHHBIX U
3apyOeXHBIX aBTOPOB, Takux kak: A.Il. Axcenos, B.JO. Amekcees, [|. Auapuccen, B.I1. baros, K.A. barpunos-
ckuit, M.A. bennukos, K. bpammm, 3. bpykunr, JI. Boporuna, JL.K. I'epacumosa, B.H. T'onyoxun, A.JI. I"amo-
uenko, JI. Ianopeiit, JI. xois, 0.5, Exenesa, O.B. Uumaxkos, . Kagau, H.P. Kunsuesckas, /[.B. Kucnos,
C.M. Kimmmos, A.H. Kossipes, H.M. Kopmynos, B. Jles, ®. Jlenbept, B.B. JleonTses [2 — 5].

W3 mpoBeieHHOTO aHaK3a CYIIECCTBYFOIIMX METOIOB OIICHKH HWHTEIUICKTYAIFHOTO KallUTaia MOXKHO Clie-
JIaTh BBIBOJI O TOM, YTO OHU B OOJIBIIIMHCTBE CBOEM HE TIO3BOJISIOT PEIIaTh MOCTABICHHBIC HAMHU 3a]]auH, T.K. TAFOT
MPE/ICTaBIICHHE 00 MHTEIDIEKTYyalbHOM KaIllUTale KOMITaHHH B 0000mIeHHON (popme Oe3 OIeHKM KamuTana KOH-
KPETHOTO paOOTHHUKA, TPYIITEl pabOTHHKOB. KpoMe TOro, MPakTHIeCKH BCE OMICAHHBIC METOABI MOTYT OBITh TIPH-
MCHEHBI B YCJIOBHSX YETKO padoraroiiero GpoHmoBoro peiHka. [locnenHee He XapaKTepHO s SKOHOMUKHU Pecry0-
nvku Benapyce. CrenoBareibHO, HEOOXOIMMO Pa3paboTaTh TAKYHO METOIUKY CTOMMOCTHOM OIICHKH YEJI0BEYECKOIO
KamuTaia, KOTopas MO3BOJIAT CTAHIAPTU3HUPOBAThH PA3IIMIHBIC TOKA3ATEIN OLICHKH, C(OPMUPOBATH TAKOU MOPSIOK HX
pacuera Jjis OTACIBEHO B3STOr0 PaOOTHHKA, TPYIITEI PAOOTHUKOB, IPEANPHUITHS U OTPACIH B IIEJIOM, KOTOPBIH OyaeT
M3BECTEH U TIOHSATEH BCEM: KaK COCTABUTEISIM, TaK M TOJIb30BATE/SIM OTYCTHOCTH, a TIIABHOE — 00ECIICUYUT COMOCTa-
BUMOCTH TIOKa3aTejel B MPOCTPAHCTBE U BpeMeHHU. [Ipn 3TOM HEOOXOIUMO MTOMHHUTB, YTO «CIIPABEIIMBAsL CTOH-
MOCTB — 3TO Ta CyMMa, Ha KOTOPYIO MOXKHO OOMCHSITh aKTUB IIPU COBEPIIICHUH CICTKUA MEXKY XOPOIIO OCBEIOMIICH-
HBIMH, KEJIAIOIUMHU COBEPIIUTH TAKYIO CACIKY U HE3aBUCUMBIMHU JPYT OT Apyra cTopoHamu» [6, c. 198].

OcHoBHas yacTek. [IpencraBiseTcs, YTO 4ETOBEUECKUN KallUTal — KaouTall, He MOAJAIOLINIICS u3Mepe-
HUIO B OOBIYHOM MTOHUMAaHHH 3TOTO CIIOBA. B CBSA3M ¢ 4eM Ui €ro CTOMMOCTHOM OIIEHKH HEOOXOAMMO UCIIOJIb-
30BaHUE TAKUX CIIOCOOOB, KOTOPBIE MOTYT OMHUCAThH JIEHCTBUTENFHOCTD, JaXKe 3HAs, 9YTO HEKOTOPBIE COCTABIISIO-
IIMe He IMOTHOCTHIO H3BECTHBL.

Htak, B CTOMMOCTHOH OIICHKE YEIOBEYECKOro Kamurtaua OyIyT MPHHAMATH y4acTHE DKCIIEPTHI, a 3HAYHT,
BOIPOC O TOM, KaKOE€ 3HAUCHUE KKIOro (hakTopa MPHUIKACATh OIICHUBAEMOMY COTPYIHHKY, PEIIACTCs TOCTATOUHO
CyOBEKTHBHO (I10 pe3yibTaTaM coOeceIOBaHuUs, aHKETHPOBAHNS, IKCIIEPTHBIX OIIEHOK COTPYIHHKA 32 OIpe/eNeH-
HBII TIPOMEXKYTOK BPEMCHH, XapaKTEPUCTHKH HEMOCPEJICTBECHHOTO HAYalbHUKA W T.J.). Tak, 3HAYEHUS MHOTHX
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(haKTOPOB SIBISIFOTCS 3HAUCHUSIMU U3 HEUEeMKUX (PA3MbIMbIX, He NOIHOCMbIO U36ECHHblX) MHOXKECTB. B cBsI3H
3THM HPEICTABISAETCS BO3MOXKHBIM HCIIOIB30BAaHNE JUIS OLIEHKHM YEJIOBEUECKOrO KaluTala TEOPHUH HEUYETKHX
MHOXecTB. [ JTaBHOH NMPUYMHON BO3HUKHOBEHUS TEOPHH HEYETKHX MHOXECTB CTAJI0 HAIW4YHE HEYETKHX, pa3-
MBITBIX, IPUOIIMIKEHHBIX PACCYKACHUH B ONMCAHUM YEJIOBEKOM MPOLECCOB, 00beKTOB. OTMETHM, YTO BO3MOX-
HOCTh NPUMEHECHHUS TEOPHU HEYETKUX MHOXKECTB B YNPABICHUM HPEANPUATHEM WM OTASIBHBIMH IPOLECCAMH
Ha MPeINpHUATHH pacCMaTpUBAIM B CBOMX paborax Takue yuensle, kak JI. 3ane, A. Kopman, X. Xun Ainyxa,
A.H. Bopucos, A.O. Henocekun [7 — 10].

IIpu nccnenoBaHUM 3KOHOMUYECKHX TIPOLECCOB (B HAIIEM CIydae — CTOMMOCTHOH OIIEHKH YEJIOBEYECKOTO
KaluTasia) METOlaMi TEOPHH HEUETKUX MHOYKECTB ObLIM HCIIOIb30BaHbI CIEAYIOIINE OHATHS: YHUBEPCAIbHOE MHO-
JKECTBO, HEUETKOE MHOKECTBO, (DYHKIIMSI IPUHAICKHOCTH, HEUSTKOE YHCIIO0, IMHIBUCTHYECKas iepeMenHas [11].

Junst onpenenenust GyHKUUA MPUHAAICKHOCTH U UX HOCUTEJIEH BOCIOJIB3YEMCS METOIOM JKCIEPTHBIX
olLleHOK. B Hamem ciydae Takux skcriepToB Obi10 BeIOpano N = 30.

Ha ocHOBaHMM NOJyYEHHBIX OIIEHOK, MCIOJIB3Ys (GOPMyIIbI Ul ONpEAEIeHHs TPaIeHeBUIHOTO HEYeT-
KOT'0 YHCIIa C WCIOJIb30BaHUEM (YHKIMU MPUHAIUIC)KHOCTH JJIS Kaxa0ro (akropa Xm, ObLIM IOCTPOEHBI COOT-
BETCTBYIONIME QYHKIMN MPUHAUIEKHOCTH U UX I'Pa(uKH.

Jlanee ObIIH ONpeeTeHB! OTPE3KN MPHUHAUIE)KHOCTH — T€ OTPE3KH, Ha KOTOPBIX TOJIBKO OAHA M3 (YHK-
LM [IPUHAUIOKHOCTH (B ONPEAENeHAN — 5T0 QyHKuws p;;(X) ) NMPUHUMAET 3Ha4eHus, Oonblne b0 paBHbIC

3HAYEHHSIM JII000# Apyroil GyHKIUY NPUHAIEKHOCTH, OTPEISICHHON Ha 3TOM oTpe3ke (Tabir. 1).

Tabmuma 1
OTpe3Kn NpHUHAIEKHOCTH 10 (hakTopaM X1— X12

daxTop [a1 A2) (A2 As) [As Ad) [A4 As) [As 0s]
X1 —1000 —624 —624 -120 -120 238 238 671 671 1000
X2 -500 -340 —340 —60 —60 150 150 333,33 333,33 500
X3 —500 —340 —340 —60 —60 160 160 360 360 500
Xa 0 58,46 58,46 160 160 485,71 485,71 800 800 1000
Xs 0 39,09 39,09 141,18 141,18 270,83 270,83 372,22 372,22 400
X6 20 67,27 67,27 250 250 500 500 775 775 1000
X7 -500 305,56 305,56 -50 -50 147,62 147,62 317,65 317,65 500
Xs 0 22,22 22,22 77,14 77,14 135 135 179,09 179,09 200
X9 —400 —138,89 | —138,89 | 136,36 136,36 488,89 488,89 785,71 785,71 1000
X10 0 22,22 22,22 78,46 78,46 135 135 176,15 176,15 200
X11 200 246 246 320 320 377,78 377,78 465 465 500
X12 0 22,22 22,22 78,46 78,46 135 135 176,15 176,15 200

YpoBeHp O4eHb HU3KUI Huzkuit Cpennuit Bricokuit OdeHb BBICOKHI

(dakropa

IIpumeuanue: cobcTBeHHas pa3paboTKa.

VY3510BbIE TOYKHM, BBHIOPAHHBIE 10 BBIICONPEAEICHHBIM OTpPE3KaM INPHHAUIEKHOCTH U 0OOCHOBaHHBIM
aHAJIMTHYECKH (HWKE), TIPEJICTAaBUM B TaOuLe 2.

Tabnuma 2
V3510BbIE TOYKH UCCIIEYEMBIX KAYECTBEHHBIX (haKTOPOB
Y3i0Bble TOUKH (pakTOpa
daxkTop HaumenoBanme paxkropa
[°[3 02 3 g4 Js
X1 [Tpou3BOAUTETBHOCTH TPYAA —1000 —500 0 500 1000
X2 CBOEBPEMEHHOCTb BBIITOJIHECHUS 33 JaHUs -500 —250 0 250 500
X3 TO4YHOCTE BBHINOJIHEHHUS 3aJaHHS -500 —250 0 250 500
Xa TBopuecKHii MOX0 HPH BHIIOJIHEHUH 3aIaHUsI 0 100 250 750 1000
Xs Craxk paboThI B pacCMaTpPUBAEMOM OTPACIIH 0 100 200 300 400
Xs [NoBbmenne ypoBHS MPOoheCCHOHATBHOH TOATOTOBKU 20 200 400 700 1000
X7 [TpuMeHeHNEe NONy4YeHHbIX 3HAHUM Ha IPaKTUKE -500 —200 0 200 500
Xs JKenanue obyuarbcs 0 50 100 150 200
X9 XKenanue o0ydaTh —400 0 400 700 1000
Xi10 Craxk paboTHI Bcero 0 50 100 150 200
X111 | Bospact 200 300 350 400 500
X12 PexoMengamun 0 50 100 150 200

Tlpumeuanue: coOCTBeHHAsI pa3paboTKa.
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Hamu npoBezneHo aHanuTHyeckoe 000CHOBaHHE IOJMYYEHHBIX MAaTEMAaTHYECKHM ITyT€M KOHIIEBBHIX TO-
YeK OTPE3KOB IPUHAIIICHKHOCTH U Y3JIOBBIX TOYEK 110 KAKAOMY M3 Ka4eCTBEHHBIX (PaKTOPOB OLICHKH YEJIOB e-
YecKoro Kamurana. B pesynbrare Bce (hakTOpbl MOKHO HOJEIUTH HA TPYIIIBI TI0 3HAYMMOCTH B arpernpoBaHHOMN
OLICHKE YeJIOBEYECKOro Kanurajia paborHuka. Tak, caMbIMi 3HauMMBbIMH (hakTOpamu OyIyT Te, 3HAYSHHIO TEpM-
muoxectBa «OUEHD BBICOKMIA» KOTOPEIX COOTBETCTBYET MakcHMalbHOE uncieHHoe 3Haderne (1000) u s
KOTOPBIX, KPOME TOTO, aHAIUTHIECKH JI0Ka3aHO HauOoJblee BIMSHIE Ha YelIOBEUeCKUi KamuTan. Takum obpa-
30M, 9TO (haKTOpPbI — X1 «IIPOU3BOAUTEIBHOCTD TPYAA», X4 «TBOPUECKHUH MOIX0/», Xo «oOpazoBanuey». Crenyro-
mas rpymnmna (GakTopoB, TaKKe HMeIoIast O0JIBIIOe 3HAYCHHE JUIS YEIOBEUYECKOro KalnTala COTPYAHUKA, — «II0-
BBILICHHE YPOBHS NPO(eCCHOHABHON ITOATOTOBKIY, <OKeaHue 00y4aThy. [IpeacraBisercs, 4YTo Takas BEIOOpKa
COOTBETCTBYET JCHCTBUTENBHOCTH AJIA PeLIeHHs 3aJadd 10 OLIEHKE YeIOBeYecKoro KanuTana. Bens genoseue-
CKHMI KalHTaJl ONpeNelsIoT UMEHHO HAaKOIUICHHBIE 3HAHWS, YMEHUs, HaBbIKK. CIeayromas rpymna — «CBoeBpe-
MEHHOCTb BBIIIOJIHCHHS 3alJaHUsD», «TOYHOCTH BBITIONHEHHS 33JIaHUS», «CTaXX pabOThl B paccMaTpuBaeMoil OT-
pacim», «IIpUMEHEHHE TTOJy4YeHHBIX 3HAHUH Ha TMpakTuke». Bee npyrue Gpaktopsl U3 IPUHATHIX HAMU 00bEIH-
HEHBI B 3aKJIIOYHTEIBHYIO TPYIITY [0 3HAYMMOCTH. TakuMm 00pa3oM, Bce NPHHATHIC HAMU (AaKTOpHI JUI CTOHU-
MOCTHOH OIICHKH Y€JIOBEYECKOro KanuTana OObeIHMHEHBI B YEThIPE TPYIIbI [T0 3HAYMMOCTH B OTHOIICHUH MpeN-
MeTa HaCTOSILET0 UCCIIEI0BaHuUS.

[Tpu 3TOM ypOBEHb 3HAUMMOCTH TPYMIIE (JaKTOPOB omnperessiercs no popmyine Ounibepna (1):

_2(G-g+])

GG+ ' @

Py

rae § — KOIMYeCTBO yPOBHEH 3HauMMOCTH rpymi dhaktopos (g = 1, 2, ..., G); Py — ypoBeHb 3HAUMMOCTH (paKkTOpa
Xm(m=1,2, .., M)c yderoM ypoBHS 3HAYUMOCTH IPYIIIIBI, B KOTOPYIO BXOJMT 3TOT (hakTop.

[Mo xaxmoii rpymme (pakTOpoB OBLTH PacCUUTAHBI BECOBBIC MOKa3aTean. ITo cooTBeTcTBeHHO: 0,142857;
0,131868; 0,120879; 0,109890.

OO6parumMces Teneps K aHATUTUIECKOMY OOOCHOBAHHIO 3HAYEHUH KOHIIEBBIX TOUEK OTPE3KOB IMPUHAIIICHK-
HOCTEH M y3JI0BBIX TOUeK (akTopoB. VITak, OCHOBHBIM (haKTOPOM SIBISIETCS «IIPOM3BOAUTEIBHOCTD TPYIa», KO-
Topbiii 1 Oymer umeTh 3HauyeHus ot [—1000; 1000] — Ha Bcem 3TOM TpomexyTke. COOTBETCTBEHHO, 3HAUCHHE
—1000 Gymer o3HAYaTh, YTO 3a OTUECTHBIA MEPUOJ (HAKTOP «IIPOM3BOAUTEIFHOCTH TPYIa» MMEN OYEHb HI3KUI
pe3yibTaT M3 BCEX BO3MOXKHBIX M3 MHOXKECTBA MCCIIEIYEMBIX OOBEKTOB (PaOOTHHKOB OTAENBHON KaTerOpHU
KOHKpeTHOH oTpacin). 3HaueHue xe 1000 o3HauaeT oueHb BRICOKUN pe3yJIbTar.

Hcxonst m3 TPHHATHIX KaueCTBEHHBIX (DAaKTOPOB 3HAUEHHE HPOW3BOIUTEIBHOCTH TPyJa B OCHOBHOM
orpezemnsiercst GakTopaMH «TOYHOCTHY», «CBOCBPEMEHHOCTBY, TBOPUYECKHH IOIXO/», IIPHMEHEHHUE ITOJTy4YeH-
HBIX HOBBIX 3HaHWI» (X2, X3, Xa, X7), T.e. (pakTOp NMPOM3BOAUTEIHLHOCTU TPyJa MOXHO paccMaTpHBaTh Kak
oyukumio X1 = F(Xo, X3, Xa, X7). OgeBumno, uro daxTopst X4 1 X1 MPUHAMAIOT TOJBKO MMOJOKUTEIBHBIC 3HAYE-
HUA. Tak, OTCyTCTBHE X4 «TBOPYECKHUI IMOIXOM» TPH BBIIIOJHEHNH 33/1aHHs HE YMEHBIIAET IUIAHOBBIH 00BbeM
MPOM3BOJICTBA (pealIM3ali) MPOAYKIMU, a €r0 HaJIW4ue, KaK IPaBHJIO, YBEINYHUBACT ATOT 00beM, T.e. B 1-M
cllyyae ee He M3MEHsIET, a BO BTOPOM — yBenn4uBaeT. UTto kacaercs pakropa X7 «IpuMeHeHHe MOTyYeHHBIX 3Ha-
HHUH Ha IPaKTHKE», TO HECOMHEHHBIM NPE/ICTABIsIETCs cieayroniee. Ecim paboTHUK He NCTIONB3YeT MOTyYeHHbIC
HOBBIE 3HAHUS Ha MPAKTHUKE, TO COOTBETCTBEHHO HMYETO HE MEHSAETCS B TIpoliecce ero paboThl, a 3HAYUT, HE BIle-
YCT YBCIIMYCHUC WM YMEHBIICHUC ITPOU3BOAUTCIIBHOCTH Tpyda. HpI/I TMPUMCHCHUU KE HOBBIX 3HaHUHI IIpon3BOaU-
TENBHOCTD TPYZA TAKOTO PaOOTHHKA, KaK MPaBHIIO, yBenuunBaeTcst. ClieqoBaTeNnbHO, YXyJUINTh 3HaYeHHE (hakTopa
X1, a IMEHHO C/IeNaTh €ro OTPULATENILHBIM MOTYT JIMIIB (akTopsl Xo 1 X3, 1 X7, a X4 MoxkeT 00 He BIUATH Ha
X1, TM0OO TP MPUCYTCTBUM yBeIM4YMBaTh X1. Takum obpasom, Gpaktopsl Xz, X3 1 X7 MOTYT MPUHUMATh OTPHIIA-
TEJILHOE 3HAUYCHHE.

Ecnu xe paccMaTpuBath GakTopsl Xz M X3 ¢ O3HUIIMK CTOMMOCTHOM OLIEHKH YEJIOBEUECKOTO KaIUTaa, TO
«BBICOKAA» TOYHOCTH BBINNOJIHCHUS 3aJaHUA J'[I/I6O «BBICOKasA» CBOCBPEMCHHOCTE BBINTIOJIHCHUA 3aJaHU YBECIIUYN-
BalOT ¢ (OIICHKH) BENIMYHHY, T.€. (pakTopel X> 1 X3 MOTYT NMPHUHUMATH ITOJIOKUTENbHOE 3HaueHne. O4ueBHIHO,
4yTo BiMsiHHAE (akTopoB X> M X3 Ha X1 PaBHOLEHHO, YTO OBUIO MOATBEP)KICHO NMPOBEICHHBIM HCCIECJOBAaHHEM
MHeHUi dKcriepToB. [Toatomy Xz v X3 OyayT npuHUMaTh 3HAUCHHE U3 OJJMHAKOBBIX IPOMEXYTKOB.

Kak onpenenum, mpu 3HaYeHUHN «OUeHb HU3KUID MPON3BOIUTEIHHOCTD Tpyaa paBHa —1000, a dpakTopsl,
BIIMSIIOIINE OTPHLATEIBHBIM 00pa3oM Ha X1, eCTh X2 M X3, ¥ BIUSIHUE UX PaBHOLIEHHO. TakuMm 0Opa3oM, pasyMHO
OTIPE/IENTUTh KPAHHIOK OTPHUIATENbHYIO TOUKY s (hakTopoB Xz 1 Xz (—500). To ecTh «OueHb HH3KHID» MO TPO-
W3BOJUTENBHOCTH TPyJa 0Opa3yeTcsl MPH «04eHb HU3KUI» CBOEBPEMEHHOCTH BBINOIHEHHS 33JaHUSI U «OYCHb
HU3KHUI» TOYHOCTh BBINOJIHEHUS 3aAaHus. Ecnu BiusiHue X U X3 paBHOLIEHHO, TO BO3MOXEH Cilydaid, KOrja:
a) pabora ObuIa BBIIIOJHEHA CBOEBPEMEHHO, HO HE TOYHO M 0) paboTa BBIIIOJHEHA OYeHb Ka4eCTBEHHO (TOYHO),
HO HECBOECBPEMEHHO. B Takmx cirydasx o4eBHIHO, 4TO oOliee BIMAHHE X2 U X3 HA CTOMMOCTb 4€JIOBEYECKOrO Ka-
nutana Oyner pasHa (0). 3HaUHT, KpalHsSI OJIOKUATENbHAS TouKa Ui pakTopoB Xo u X3 OyaeT sBiarscst +500.
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PaccmoTrpum, Kakue 3Ha4YCHUS] MOXKET NMpPUHHUMATh (akTop Xz «TBOpUecKHi moaxon». O4eBHAHO, 4TO
«BBICOKOE» U «OYEHb BBICOKOE» 3HaUeHHE Xi MPUCYIIIE aIMUHUCTPATHBHO-YIIPABICHYECKOMY MEPCOHAIY, 0K~
HOCTHBIE (DYHKIIMH KOTOPBIX COCTOSIT B OCHOBHOM M3 «TBOPYECKOTO ITOJX0Ja» K BBINOJIHEHHIO 3ananuii. [ToaTo-
MY MX NMPOU3BOAMUTEILHOCTh TPYAa B KOJIMYECTBEHHOM BBIPOKEHUH LENIeCO00pa3HO CPABHUTH C (HaKTOPOM Xa.

B cumy Toro, uro 3HaveHue ¢akropa X; Haxoaurtcs B mpomexytke [—1000; 1000], a kak Obuto ycra-
HOBJICHO BBIIlIE, 3HAYCHUE X4 HE OTPHUIIATEIIHLHOE, TO LIENEeCO00Pa3HO ONpeaeuTh M (hakTopa X IPOMEKyTOK
[0; 1000]. ®axTop X1 cBsizan ¢ Xa cnepyrommmM obpaszoM. Eciu X; nMeeT 3HaYEHHE «OYEHb BBICOKHI», TO 3TO
BO3MOJXKHO, JIAIIb KOTAa X4 MMEeT 3HaUeHHE XOTs Obl «BBICOKHUID». [103TOMY y3JI0BBIE TOUKH, PACTIOI0KEHHbIC B
YKa3aHHOM MPOMEXYTKe, OymyT uMeTh crenyromiue 3aadenus (0; 100; 250; 750; 1000).

Yro kacaetcs ¢akropa Xs «cTak paboThl B pacCMaTpuBaeMOi OTPACIIN», TO MPEICTABISIETCS LEeNec000-
pa3HBIM MPHUAATH 3HAYECHUS Y3JIOBBIM TOYKaM B COOTBETCTBHH C TIPEIOCTABIIEMBIMHI Haj0aBKaMu 3a 0TpaboTaH-
Hble ToIbl B oTpaciu. Hampumep, 3a crax no 10 net Han6aska cocrasut 10 %, ot 10 mo 20 ner — 20 %, ot 20 mo
30 ner — 30 %, csoime 30 et — 40 %. 3HaueHue ¢axTopa Xs HE OTPHULATENBHOE, TaK IIPH OTCYTCTBUH KaKOTo-
7100 OMBITA B OTPACIH HET HEOOXOAUMOCTU YMEHBIIAThH BENUYMHY YEIOBEYECKOr0 KaluTala Takoro paboTHHKA.
Torga kak ¢ yBelMUeHHEM CTaXka B OTPACIU HENPEMEHHO MPUPACTAIOT OIBIT, HAaBBIKH, 3HaHUS pabdoTHHKA. To-
raa menecoodpasHo ompenenuTs I pakropa Xs mpomexyTok [0; 400].Y3moBbIe K€ TOUKH MPUMYT 3HAYCHHS
storo npomexytka (0; 100; 200; 300; 400).

®daktop Xs «IOBBINICHHE YPOBHs MPO(ECCHOHATBHON MOATOTOBKW» 3aCIyKHBaeT 0cO0Or0 BHUMAaHMSI.
Ero 3Hauenue He orpunarensHo. CunTaeM clipaBeUIMBEIM pa30HeHre oTpe3Ka 3HaueHNH Gakropa Xs B COOTBET-
CTBHH C JUTUTEILHOCTBIO PA3HBIX YPOBHEH MOBBINICHHS MPO(ECCHOHANIBHOMN MOArOTOBKH. [IpeIcTaBUM 3HAYCHHS
st hakropa Xg B TabuIe 3.

Tabmuma 3
3HauYCHHUS y3JIOBBIX TOUCK IO (hAKTOPY IIOBHIMICHHE YPOBHS MPOGECCHOHATFHON ITOAT OTOBKID)
Bunbl noBbImeHNnst

S DOIDCCEnDHA AN OH O O OB 3HauyeHHs1 y3JI0BBIX TOYEK [epuon o0y4yenus
Bropoe BrIcuiee oOpa3zoBaHne 1000 «04eHb BBICOKUI» 5 ner umu 50 Mec.
[ToBplmeHHE KBATU(HUKALINH 32 PyOeskoM 700 «BBICOKHIT» —
[ToBbiieHNe KBaTH(UKAIIMU C TPUCBOCHHEM KBATH(HKAIINH 400 «cpenHui» 2 roxa wim 20 MecsLeB
[oBpImeHHE KBATM(HUKAINH O3 MPUCBOCHUS KBATH(DHUKAIIH 200 «HU3KHI» 1 rox wiu 10 mMecsiueB
Kypcsl 1o crienuanbHOCTH 20 «O0YeHb HU3KHID» 1 mecsirr (1000 : 50 = 20)

Ipumeuanue: coOcTBeHHast pa3paboTka

Takxum oOpa3oM, 3HAUEHU Y3IOBBIX ToUeK pakTopa Xs OymyT cnemyromumu (20, 200, 400, 700, 1000).

3HaveHue (akTopa X7 «IIpUMEHEHHE NOIYUYSHHBIX 3HAHUH Ha MPAKTUKE», N0 HAallleMy MHEHHUIO, COOTBET-
ctyet 0,5 ot daxropa Xs. Tak, mpruMeHeHe HOBBIX 3HAHUI €CTh OTIpPaBHAs TOYKA JJISi TBOPUYECKOTO MOIXOA.
OnHaKO TBOPYECKUH MOJXO/ MPEAINoJaracT Haluyne JIMYHBIX M3BICKAHUH padOTHUKA M TPEIIOKeHNE HECTaH-
JApTHBIX PEIICHUH MOCTaBJICHHBIM BoIlpocaM. Torza Kak NMpUMEHEHHUE MOTYYEeHHBIX 3HAHWI OCHOBAHO HA HC-
MOJIB30BaHUH CYIIECTBYIOIINX IPHEMOB U CIIOCOOOB.

Wrak, ecnu paOOTHHUK HE MCHOJIB3YET MONyYeHHBIC HOBBIC 3HAHUS HA TIPAKTHKE, COOTBETCTBEHHO, HUYETO
He MeHseTcs B mpoiecce ero paborsl. OpHaKo ObUIO Obl HECTIPABEUIMBO HE OTPA3UTh B CTOMMOCTH YellOoBeve-
CKOTO KaIuTana padOTHHKA, IS TIOBBIICHHUS NMPO(GECCHOHATIBHOTO YPOBHS KOTOPOTO OBUIM MOTpavyeHb! (PUHAH-
COBBIC PECYPCHI, HO MPH 3TOM HE OBLIO MOJYYCHO OkuaacMoro 3ddexra, HEIPUMEHEHHE MOJYUYCHHBIX 3HAHHN
Ha npaktuke. CiieoBaTeNbHO, B ClIydae HENPUMEHEHUs! TTOJydeHHBIX 3HaHMH Ha mpakTuke (akrop X7 Oynmer
MPUHUMATH OTPHULIATeNIbHBIC 3HaUeHUs. [Ipyu mprMeHeHNN jke HOBBIX 3HAaHUN IMPOU3BOJUTEIBHOCTD TPYyIa TAKOTO
paboTHMKa, KaK IPaBHUJIO, YBEINYMBACTCS. 3HAUUT, 3HaUeHHE (PaKkTopa X7 MOXKET NMPUHUMATH KaK ITOJI0XKUTEIb-
HOe, TaK M OTpUIIaTelbHOEe 3HauyeHue. [IpudeM MakcuManbHOe 3HaueHue (hakTopa X7 ecTh CpejiHee 3HaYCHUE
¢axTopa X4 u pasao 500.

TakuMm 00pa3oM, 3HAYEHHS Y3JI0BBEIX Touek (akropa X7 Oynyt caenyromumu (-500, —200, 0, 200, 500).
3nauenue «oueHb HU3KUi» (—500) OyaeT uMeTh MecTo B CiTydae, KOT/ia MOJIOJIOHN CHEIHaIUCT OTpaciy He puMe-
HSICT TIOJTyUCHHbIC 3HAHWSL, & 3HaUeHHEe «HU3Kui» (—200), Kora He MPUMEHSIFOTCS TOTyYEHHBIC 3HAHUS TIPU TTOBBI-
IIEHNH TTPpoQecCHOHAIBHOM MOArOTOBKH, oTpaskaeMoil (akTopom Xe. Huzkoe 3Hauenue daxropa X7 HeWTpanmuzyeT
3HAYEHKE TOBBIIIEHHS PO(ECCHOHATBHOM MOArOTOBKK paboTHHKA 0e3 npucBoeHus kBaaudukarmu (X 200).

UYro kacaetcs (akTopa Xg «KenaHue o0ydaTbes», TO MPEACTABISIETCS, YTO €ro MakCMMalbHOEe 3Haye-
HHME [IOJDKHO COOTBETCTBOBATh HU3KOMY 3HaueHHIo ¢axropa Xe — coorBercTBeHHO 200. Tak, mpu xenaHuu
paboTHHKa 00ydaThCsl (MTOBBICUTH YPOBEHb NPO(ECcCHOHATBHON MOJIrOTOBKH) ONTUMAIbHOE PELICHuEe HaHH-
MaTess — IPeA0CTaBUTh BO3MOXKHOCTD NEPENOArOTOBKH CPOKOM XOTs Obl Ha 1 roa. Toraa, yunThIBas CBA3b C
(haKTOPOM «IIOBBILIEHUST YPOBHS HNPO(PECCHOHAIBHONW MMOATOTOBKM», 3HAYEHUs y3JIOBBIX TOYEK MO Xg OymyT
cnenyrommue (0, 50, 100, 150, 200).
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dakrop Xg «okenanue o0y4aTh» — BaxkHEHIIHMI (akToOp B OLEHKE YeJ0BeUecKoro kanurana. Benap Bcerna
CYIIECTBYET PHUCK yXO/a PaOOTHHKA B IPYTYI0 OPTaHHU3ALMIO, HA 3aCITy>KEHHBINH OTABIX U T.J. [loaToMy xenaHue
nepe/iaBaTh CBOM OIBIT, HECOMHEHHO, JIOJDKHO TMOOMIPSATHCS HAHMMATEIIEM CaMbIM CEPbE3HBIM 00pazoM. B mpo-
THUBHOM CiTydae OECLIEHHBIH OMBIT MOXKET ObITh noTepsiH. [loaToMy MakcuManbHOe 3HaYeHue (pakTopa «oKelaHue
00yd4aTp» IODKHO OBITh TaKoe ke, Kak U (PakTOpPOB «IPOU3BOJUTENLHOCTh TPYAa» U «TBOPUECKHH IOIXOM», a
umenHo (1000). Camoe HU3KOE 3HAYEHHUE ITOrO (AaKTOpa MOXKET OBITh B CiIydae, KOrjaa padOTHHUK COBEPIIECHHO
He JKeJlaeT MepeaaBaTh U He IepeaeT CBOM IPUOOpEeTeHHbIe 3HAaHUS 1 HaBbIKH. Llenecoobpas3Ho ero onpenennTsb
CO 3HAKOM MHHYC U NIpHJaTh 3HaYCHUE, PaBHOE MaKCHUMaJIbHOMY IS (hakTopa Xs «CTaX B paccMaTpHBaeMOi
otpacim» (—400). CoOoTBETCTBEHHO, BCE y3JIOBBIE TOUKH (akTopa Xg «wKenaHue o0ydaTey» OyAyT cieaylomue:
(-400; 0; 400; 700; 1000). Cpentee 3HaueHUE — €CTh MAKCUMAIIbHOE 1S Xs.

OueBUIHO, YTO X190 «OOMINI CTaX» MEHEE 3HAYUM /IS OLIEHKH YeJIOBEYECKOT0 KalnTajla KOHKPETHOH OT-
pacmu, 4yeM Xs «cTax B oTpacium». Torga nemecooOpa3HBIM NpeACTaBIsAeTCS 3HadeHHe (akTopa Xip «0OLIiid
CTaXx» Kak Xs, AeneHHoe Ha 2. TakuMu ke 3HadeHUsIMU OyZieM OIEeHUBATh U (pakTop X1io «pEKOMEHAAMNY, KaK
PaBHOLIEHHBIN MO 3HAYUMOCTH (DAKTOPY X10, UTO OBIIO OMPEAEIEHO IKCIEPTAMH B XOJE MMOCTPOSHHSI METOANIC-
CKOM OCHOBBI pa3paboTaHHOW METOJIMKA CTOMMOCTHON OIIEHKH YeJIOBEUECKOro KanuTana. B HaliileHHOM OTpe3Ke
TPHHAUISKHOCTH 10 (akTopy X1 y37m0BeIME TOuKaMu onpeaenenst caeayronme: (0; 50; 100; 150; 200).

Ocoboro BHUMaHUs 3aciIyKuBaeT (GakTop Xi1 «Bo3pact. /il CTOMMOCTHON OIIEHKH YeJIOBEYECKOro Ka-
MHUTAJA B LENIX 0O0OBEKTHBHOTO PAaCHpe/esICHHs ITOJYYeHHOTO I0X0/a KpaiHell KOHIIEBOI TOUKOM OTpe3ka Mmpu-
HaJJIeKHOCTH, COOTBeTCTBYIomIel 3HaueHuto «OYEHD HI/I3KI/II7I», JIOJKHA CTaTh TOYKA, COOTBETCTBYIOIIAS
BO3paCTy Hayajia TpyAOBOH JesTeabHOCTH 16 — 18 ner. OfgHako B CBSI3U C TEM, UTO BCE ONPEEICHHBIE aHATH-
THYECKUM M SKCIEPTHBIM ITyTeM (aKTOPHI OLIEHKH BO MHOTOM 3aBHCAT OT YPOBHS 3/I0POBBS OLIEHHBAEMOTO CO-
TPYAHNKA, MUHIMAJIbHOI KOHIIEBOM TOYKOW HE MOXET OBITh TOuka, paBHas (. Benp yenmoBek kK MOMEHTY co-
BEPIICHHOJIETHS y>K€ UMEET BO3MOXKHOCTh TPYIUTHCA W y4acTBOBATh B NMPHPALICHUH JT00ABICHHOHW CTOMM O-
CTH. DKCIIEPTHBIM IyTeM OBIJIO yCTaHOBIEHO, YTO KOHIICBBIMH TOYKAMH OTpE3Ka MPUHANICKHOCTH CTaJIN
touku co 3HadeHusAMH 200 u 500. IIpryem MuHHMaTbHOE 3HaUYE€HHE X11 COOTBETCTBYET MaKCHMAIBHOMY II0
(hakTtopam Xio 1 X12. A MakcuManbHOE 3HAYCHHE TaKoe JKe, Kak 1o (pakTopaM X> U X3. Y3IOBBIMH TOYKaMH IO
(axropy «Bo3pact» 6suTH onpenenens! 3HaueHus: (200; 300; 350; 400; 500).

J1J1st 5KCTIEpTOB IPUCBOSHUE TOTO WIJIM MHOTO 3HAUEHHMs 1O (haKTOpPy «BO3PACT» IO OLICHUBAEMOMY paboT-
HUKY HE COCTaBUT TpyJa. TaK, OINPEACICHHBIC AHAJIUTUYCCKHUM ITYTEM OTPE3KU MEKIY 5-10 Y3JI0BbIMH TOYKaMH
COOTBETCTBYIOT KOHKPETHBIM BO3PAaCTHBIM 3HaYCHHUSM: ¢ 16 110 22 — MUHMMaJbHOE 3HaY€HHE, TaK Kak B 3TOM BO3-
pacTe MOJIOJIBIE JIIOI €llle TOJILKO MPHOOpETaroT 3HaHUI M HaBBIKK; ¢ 23 1o 35 — cnenyromee 3Hadenue (300);
¢ 36 1o 50 — MakcuMainbHOE 3HaYEHHE, TaK KaKk B 9TOM BO3pacTe pabOTHHK, KaK IPaBUIIO, YK€ IPHoOpen HeoOxo-
JUMBIC 3HAHWS ¥ YMEHUsI, ero ombIT 6onee 10 — 15 met u np.; ¢ 51 mo 60 — 3HaveHwe, Onm3Koe y3moBoit Touke 350;
¢ 61 u crapuie — 3HaueHue, OusKoe y3moBoi Touke 400, Tak Kak pabOTHHKH, OcTaBIIecs paboTaTh IMocie J0CTH-
JKEHHS IMH IEHCHOHHOTO BO3pacTa, 00J1a1al0T OTPOMHBIM OITBITOM M MOTYT ITE€peIaBaTh €T0 BHOB MPHUOBIBIINM.

WTak, Kak OICHUTH YeNIOBEUCCKHUH KarmuTan paboTHHUKA 10 0003HaYeHHBIM KaueCTBEHHBIM (pakTopam X1 — Xio,
n350xkeHo. Takasi KaueCTBEHHAs OIIEHKA HAaKOIMMTEIBHBIM CIIOCOOOM IMO3BOJMT PAHKUPOBATH paOOTHUKOB. A 3Ha-
YHT, HAKOIUICHHBIE OauTbl (arpernpoBaHHBIN ITOKA3aTeNb) TIO3BOJIAT PACIPENeATh 3apa00TaHHbBIN T0XO0. Ipo-
MOPHUHUOHAIBHO IMOJYUYCHHBIM PE3YJIbTATaAM.

O)]HaKO OCHOBHasd LEJIb METOAWKW W HAay4YHas HOBU3HA NPUMCHCHHA TCOPUHU HEUYCTKUX MHOXKCCTB IJIA
OLICHKH YeJIOBEYECKOTO KaluTana COCTOUT B BO3MOXKHOCTH CTOMMOCTHOM OIIEHKH YEIOBEYECKOro KaruTaia co-
TPYIHHUKOB, T.€. TlepecuyeTa KaueCTBEHHBIX IOKa3aTelell B IOKa3aTely B JCHE)KHOM BbIpakeHWH. s yero
HEOOXOAMMO BBISIBUTH (PaKTOpP, KOTOPBIH C OOJBIIONH TOYHOCTHIO MOYKHO OIEHUTH KakK B JICHEXHOM BBIPRKEHHH,
TaK M B Oayutax Hamed MeTonuku. TakuMm (akTopoM, Ha HaII B3IJLI, SBISETCS (aKTop «0Opa3oBaHHE», KOTO-
psiit 30 3KCIepTOB OLEHWIN B JICHEKHOM BBIpaXEHHUH. [IpudeM B cocTaB pacxo0B OBIIM BKIIIOYEHBI PACXOIBI
Ha COZIepXKaHue JIeTel B JIETCKUX JIOMIKOJIBHBIX YUpexIeHusX (4 rona) n o0ydeHue B cpeHUX mikonax (9 ner).
Jis wero Hamu ObLIA TIpeICTaBIICHA cleyromas HHQopMaIHs, TOKa3aHHas B Ta0muIe 4.

Tabmuua 4

I/IH(bOpMaHI/ISI JUIA OoNpEACICHUS OTPE3KOB NPUHAMJICIKHOCTU U Y3JIOBBIX TOUYCK JUJISL q)aKTopa Xo «06pasoBaHI/1e»

YposeHb 00pa3oBaHus DaKkTHYECKHE PACXOIbI OpHeHTHpPOBOYHbBIEC
- Ilepuon o0y4enus,
OT «0YeHb HH3KHII» oLt (cTat. uHpoOpManus), pacxoasl 3a Mepuox
110 «0YeHb BBICOKHID» ot J0JL1. B IO 00y4eHHsl, 10J1.
HenonHoe cpenHee 4+9=13 1000 + 600 4000 + 5400 = 9400
IpodeccronanbHO-TeXHUYECKast HOATOTOBKA 2 1000 2000
Cpennee 2 600 1200
CpenHee crienuaibHOE 4 1000 4000
Beiciiiee, B TOM YKCIIE C YIEHOH CTEIICHBIO 4 (5 ner) Ot 1000 mo 3000 4000 — 30000
(Bo3moskHO 10 —12)

Ilpumeuanue: coOcTBeHHas pa3paboTKa.
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B pesysbrate paboThl 3KCHEPTOB, HCIIOJB3YS AIAPAT TEOPUU HEUETKUX MHOXKECTB, (hakTop «oOpa3oBa-
HHE» ObLI OLCHEH B JICHES)KHOM BBIPAKCHUM M B Oaiiax (IPUHSTHI T€ e TEPM-MHOXKECTBA, YTO U JAJIsI BCEX BBbI-
NICONHICAHHBIX (DAKTOPOB).

[Ipu >TOM MHEHHS SKCIEPTOB OTHOCHTEIBHO KAaYECTBEHHOH OIICHKH O0Opa3oBaHHsS PaOOTHHUKA MOXKHO
MPEICTaBUTh B TAOIHIIE 5.

Tabnuma 5
KadecTBeHHbIC 3HAUCHUS YPOBHEH 00pa3oBaHus paOOTHUKOB
KauecTBeHHOE 3HAYEHHE YpoBenb o0pa3oBaHust
O4veHb HU3KUU HenonHoe cpennee
Huskuit Cpennee, 1pyroe HeoTpaciaeBoe
Cpenauit [IpodeccnoHaTPHO-TEXHUYECKOE OTPaCIeBOE
Bricokwii CpenHee cnenuagbHOe 0TPacIeBoe
QueHb BEICOKHUI Bricmiee, B TOM 9ucIie yueHast CTEIICHb, 3BaHHE

Ilpumeuanue: cobcTBeHHast pa3paboTka.

ITo xaxxoMy U3 TepM-MHOXeCTB (akTopa Xo B JCHSKHBIX SAWHHLAX U OailiaxX, HCIONb3Ys HallICHHBIE C
TIOMOIIIBIO IKCIIEPTOB (DYHKIMHU MPHHAUIEKHOCTH U MX TpaUKH It 3TOro (akTopa, MOCTPOUM OTPE3KH IpH-
HaJUIe)KHOCTH (hakTopa Xo B ICHEKHBIX SIUHUIAX U OaJlIax.

B mensx BBeIEHHS KaTETOPUH «YEITOBEUECKUI PECYpC» M «UeNIOBEUECKUH KamuTamy B (GUHAHCOBYIO OT-
YETHOCTh HEOOXOJMMO KaueCTBEHHbIE XapaKTEPHCTUKH YEIOBEYECKOro KaruTaja IepecynTaTh B KOJUYECTBEH-
HOM (JIeHe)KHOM) BbIpakeHHH. J[7ist yero BBeneM Koa(duUIMEHT mepecyeTa o Ka4eCTBEHHBIX XapaKTEPUCTHK I10
(baxTopy Xo CTOMMOCTHOH OLICHKHM YeJIOBEYECKOr0 KalHTajla B JCHE)KHOE BBIPAKCHHE KaK CpeIHee 3HAueHHE
OTHOIICHUH JJIMH OTPE3KOB MPUHAIJICKHOCTH YPOBHEH (akTopa Xo, BEIPAXKEHHOIO B JCHEKHBIX SIHHHUIAX, K
JUIMHaM OTpPE3KOB MPHUHAIUIE)KHOCTH COOTBETCTBYIOUIMX ypOBHe# (akTopa Xo, BbIpakeHHOro B Oamnax. s
HATJISITHOCTH M3JI0’KEHHOE MPEICTAaBUM B BUAE GOpMYIIHI (2):

5

A —-A
a:lz—l_l ] ’ (2)
54B,,-B,

rae [Aj-1, 4j] — OTpe30K NPUHAIIESKHOCTH j-T0O YPOBHS MO (HakTOpy Xo B ACHEKHBIX eIUHUNAX; [Bj_1, Bj] — oTpe-
30K MPUHAIJICKHOCTH j-T0 YpOBHS (akTopa XoB Oaniax.

Koaddumment nepecyera o MO3BOISAET NIPUIATH JCHEKHOE BHIPAKCHIE KAUSCTBEHHBIM XapaKTEPHCTHKAM
(baxropa «obpazoBanue» X,. [IpuMeHeHne Takoro ko3 @uIleHTa mepecyera CUuTaeM IeIeco00pa3HbIM, Tak
KaK Ha OTPE3Ke MPHUHAICKHOCTH j-TO YPOBHS j-€ 3HAUCHHUE TEPM-MHOKECTBA HanOOIee BEPOSATHO MO OTHOIIIE-
HHUIO K OCTaJbHBIM 3HAYCHHSM TEPM-MHOXECTBA B CHIIy OIPEICNICHUS OTpe3Ka NPHHAIUISKHOCTH M CTEHECHH
MPUHAICKHOCTH (Tabm. 6, 7).

Ta6muna 6
Otpe3ku npuHaIeKHOCTH 1o (akTopy Xo «0OpazoBaHue» B Oaiax
®akTop/oTpe3Kn
B [g1 A2) [A2 A3) [A3 A4) [A4 A5) [AS g5]
Xo 0 58,46 58,46 160 160 485,71 | 485,71 800 800 1000
Kauects OUY€Hb HU3KHUI HU3KHUH cpenHuit BBICOKHMH O4Y€Hb BBICOKUI
JITUHBI OTPE3KOB 58,46 101,54 325,71 314,29 200
IIpumeuanue: coOcTBeHHas pa3paboTKa.
Tabmuua 7
Otpesku npuHAIIEKHOCTH To (hakTOpy Xo «oOpazoBanue» B gommapax CIIA
®daxTop [ql A2) [A2 A3) [A3 A4) [A4 AS) [AS g5]
Xo 9200 10222,2 [10222,22 | 11400 11400 |12466,67 |12466,67 | 12900 12900 50000
KauectBo OY€Hb HU3KUHI HU3KHUH CpeIHUM BBICOKHI OYE€Hb BBICOKHUI
fomtict 1022,22 1177,78 1066,67 433,33 37100
OTPE3KOB

Ilpumeuanue: cobcTBeHHast pa3paboTKa.
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CoIoCTaByB JUIMHBI TTOJYYEHHBIX OTPE3KOB IPHHAUISKHOCTH B 0aiiaX M JIeHbrax, HaMH ObLIO ompese-
neHo 1o Qopmye (2) 3HadeHne KodppuIreHTa nepecyera «0amuioB B neHbrum» 43,84766968. [Ipyrumu ciosa-
mH, 1 Oamn «Becut» 43,85 nomn. CIIA.

Takum 00pa3oM, HAMM ONMCaHbI METOJMYECKHE OCHOBBHI pa3paOOTaHHOM METOJHMKH OLIEHKH YeJoBeue-
CKOTO KaluTaja COTpy/THHKA.

Ha cnenyroniem sTarne Ha OCHOBE TEOPETHYECKHUX N3BICKAHMM, N3JI0KEHHBIX BBIIIE, OITUILIEM ITOCTPOESHHE aJl-
TOPUTMA OTPEACIICHHSI CTOMMOCTHOI OLICHKH YeJIOBEYECKOTr0 KamuTaia pabOTHHKa HEKOTOpOil opranusarmu. s
9TOr0 CYHTAEM LIeTIeCO00Pa3HBIM MPHUBIIEYD K OLIEHKE SKCIIEPTOB M3 YUCIIa COTPYIHHKOB 3TOH XKe OpraHH3allHiy.

B memsix MOTHBAaIMM K YITy4NICHHIO TPYIOBBIX ITOKa3areleil M MpPOBEJCHHIO CaMOOICHKH pPabOTHHKOB
npeaaracM B KauecTBe OJHOTO M3 9KCIIEPTOB IMPHUITIACHTH HEMOCPEACTBEHHO CaAMOr0 OLEHMBAEMOT'O COTPYIHHKA
OpraHu3alyy. B cBs3M ¢ TeM, 4TO pacrmopsauTeneM CPeicTB B OPTaHU3alUH SBISETCS e¢ HeIOCPEeCTBEHHBIH py-
KOBOZAUTEIb, CYUTAEM, YTO IKCIIEPTOM TaKKe JOJDKEH OBITH U PYKOBOAUTENb opranmzanuy. Kpome toro, B 00s3a-
TCJIBHOM IOPAAKE CHUTAEM I_IeJ'[eCOO6pa3HBIM OJHHM M3 DKCIICPTOB HA3HAYNUTH HETIOCPEACTBCHHOI'O PYKOBOJAUTEIIA
CTPYKTYPHOTO MOAPAa3ZeNieH s, B KOTOPOM paboTaeT OlleHHMBAEMBIi COTPYIHHUK, a TAKKe COTPYIHHMKA MO padoTe ¢
MepCcoHaIOM M (PMHAHCOBOH CIy>kObI. Bee mpoune skcnepts! (Tpu He0OX0AUMOCTH) Oy IyT Ha3HAUYaThCs B 3aBUCH-
MOCTH OT NPHHAIEKHOCTH TOTO WJIM HHOTO COTPYAHHUKA K CTPYKTYPHOMY IOJpa3/ielieHHIo. B nemnsx ynpaszaHeHus
TaKHWX TNCHXOJIOTMYECKUX acIleKTOB, KaK 3aBBIIICHHAs (3aHIKEHHAs1) CaMOOIIEHKA, a TAK)KEe B3aMMHasl HENPUSI3Hb
(MYHAs cUMMATHS) K OLICHUBAEMOMY COTPYIHHUKY, IpEAiaraeM U3 HOIYYCHHBIX XapaKTePUCTHK 110 KaXIOMy U3
(bakTOpOB HE MPUHUMATH B PAcyeT CaMblii HU3KHH W CaMBIil BBICOKHII pe3yJbTaT OleHKH. [10aToMy dakTuyecku
Oy/eM UMeTh Pe3yJIbTaThl OLICHKH YEJIOBEUSCKOTO KalnuTajla paOOTHUKA SKCIEPTaMH YHCIOM, MCHBIINM Ha 2.
B 3T0i1 CBA3M MBI IIpeyIaraeM IPUBIIEKATh K OLIEHKE YeITOBEUECKOT0 KalUTAaNa SKCIEPTOB YUCIOM, HE MEHBIINM 5.

B narmrem citydae k pabote ObUIO IPUBJIEYEHO 5 IKCIIepTOB. HermocpencTBEHHO ISl OLIEHKH YeJI0BEYeCKO-
To KaluTajia COTPYJHUKA KaKIOMY U3 dKCIIepToB OblIa MperocTaBieHa Tabuumna mo 13 ¢akropaM oneHkKH (B TOM
grcie pakTop Xo B 6auiax) ¢ OTpe3kaMu MPUHAIICKHOCTH (Kaka0ro (hakrtopa) 5-Td TepM-MHOXKECTBAM H C y3-
JIOBBIMH TOYKaMu (Tab. 8)

TabGmuua 8
CBopHas TabnHNa IS MPEAOCTABICHHS YKCIIEpTaM,
Y4acTBYIOIIUM B CTOUMOCTHOM OLICHKE YeI0BEUECKOro KaluTajaa COTPyAHUKA OpraHU3aluu

Paxrop/ O4eHb HU3KHIT Huzkni Cpennuii Beicoknii O4eHb BBICOKHH

/KkauecTBo,

XapakTe- OTpE30K S OTpE30K S OTpE30K S OTpE30K e OTpE30K e

pHCTHRA TOYKA TOYKA TOYKa TOYKA TOYKa
Xo [0; 58,5) 0 [58,5; 160) 100 |[160;485,7)| 250 | [485,7;800) | 750 [800; 1000] | 1000
X1 [-1000; 624] | —1000 | [-624; —120]| -500 |[-120;238] 0 [238; 671] 500 [671;1000] | 1000
X2 [-500; —340) | —500 | [-340;-60) | —250 | [-60; 150) 0 [150;333,3) | 250 | [333,3;500] | 500
X3 [-500; —340) | 500 | [-340;-60) | —250 | [-60; 160) 0 [160; 360) 250 [360; 500] 500
Xa [0; 58,5) 0 [58,5; 160) 100 | [160;4857)| 250 [485,7,800) | 750 [800; 1000] | 1000
Xs [0; 39,1) 0 [39,1;1412) | 100 |[141,2;2708)| 200 |[2708;3722)| 300 | [372,2;400] | 400
Xs [20; 67,3) 20 [67,3; 250) | 200 [250; 500) 400 [500; 775) 700 | [775;1000] | 1000
X7 [-500; 305,6) | —500 | [305,6;-50) | —200 | [-50;147,6) 0 [147,6;317,7)| 200 |[317,7,500] | 500
Xs [0;22,2) 0 [22,2; 77,1) 50 [77,1,135) 100 [[135;179,1) | 150 |[179.1,200] | 200
Xo [-400,-138,9) | —400 |[[-1389; 1364) 0 [1364;483,9)| 400 |[4889;7857)| 700 |[[785,7;1000] | 1000
X0 [0; 22,2) 0 [22,2; 78,46) 50 [78,46;135) | 100 |[[135;176,2)| 150 |[176,2;200] | 200
Xu [200; 246) 200 [246; 320) 300 |[320;377,8)| 350 [377,8;465) | 400 [465; 500] 500
Xi2 [0; 22,2) 0 [22,2; 78,5) 50 [78,5;135) | 100 |[135;176,2)| 150 | [176,2;200] | 200

Tlpumeuanue: coOCTBeHHasI pa3paboTKa.

Hcnonp3yst ”HPOPMAITUIO TPEABITYIICH TaOIHIIBI, SKCICPTHI OYIyT 3aMOMHATH CICAYIONIYIO (Tad. 9).

Tabnuma 9
DKcIepTHAs OLCHKA YeI0OBEUECKOro KarnTaia padOTHHKA 0 pakTopaM B Oaax

OMnupuveckne 3HaYeHUs1 PakTopoB Xi

JKcHepTHAs OEHKA
p X1 X2 X3 Xa Xs X X7 Xs Xo | X1 | Xu1 | X2 | Xo

IlepBast sxciepTHAs OI[EHKA
(axropa (duciIeHHAasT)

[TaTas sKcmepTHAs OIICHKA
(hakropa (yucieHHast)

Ilpumeuanue: cobcTBeHHast pa3paboTKa.
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Bynem Ha3piBaTh 3HaueHHE Kakoro-iubo u3 (akTopoB, BBEJEHHOE JKCIEpPTaMU B TaOJIHMIy, SIMITUpHYE-
CKOM 3KCIEPTHOH OICHKOW 3Toro (hakropa. Ha ocHOBaHHMM TakO#l OILEHKH, MCIIOJb3Ys HAaWICHHBIC HA TEPBOM
JTarne (QYHKIMA TPUHAIICKHOCTH, PACCUYUTAEM TEOPETHUCCKUE 3HAUCHHS KAXKIOTO M3 (PaKTOPOB IS KaXKIOrO
U3 IKCIEPTOB, KOTOPBIC OyIeM Ha3bIBaTh TEOPETUICCKUMH IKCIIEPTHBIMU OIICHKaMH (DaKTOPOB.

Janee ast KaueCTBEHHOM OLIEHKH BBICTABJIEHHOT'O SKCIIEPTOM 3HAYEHUS] HAlJeM OTPE30K MPUHAIIEKHO-
CTH, KOTOPOMY MNPUHAIJIEKHUT MMOTYUEHHAs] TEOPETUYECKasi HKCIIEPTHAsA OLIEHKA. 3HaUCHUE U3 TEPM-MHOKECTBA
JAHHOTO (haKTOpa, COOTBETCTBYIOIIEE TOITYICHHOMY OTPE3KY IPHHAIIIC)KHOCTH, JaeT HAM KaueCTBCHHYIO OICH-
Ky. DTO U €CTh TEOPETHUYECKAsl KAUECTBEHHAs! KCIIEPTHAs OLIEHKA.

Takum 00pa3om, MIpUMEHEHHE MaTEMAaTUIECKOTO alapaTa TEOPUH HEYETKUX MHOKECTB ITO3BOJIMIIO MPH
oreHKe pabOTHUKA OTHUM 3KCIIEPTOM yUECTh MHEHHS BCEX SKCIEPTOB, YIACTBOBABIIHX B Pa3pabOTKe TEOPETHKO-
METOAMYECKIUX OCHOB METOIAMKH CTOMMOCTHOH OILIEHKH YEJIOBEUECKOTO KaluTaja.

ITocne HAXOKACHUSA BCEX TECOPETUYECKHUX DKCHEPTHHIX OICHOK IO KaKIOMY M3 (DAKTOPOB KaXKIOTO U3
IKCIEPTOB OmnpeensieM (akTHYECKYI0 YCPEIHEHHYIO arperipoOBaHHYO M0 9KCHEPTaM OLIEHKY KaKAoro (hakTo-
pa. HpI/I 9TOM, KaK 6BIJ'IO OIIMCAaHO BBILIC, HE MIPUHKUMAA B paCu€T CaMO€ MaKCUMaJIbHOC U MUHHUMAaJIbHOC 3Ha4Y€C-
HUE, BEICTABICHHOE dKcTiepTaMu (3):
< 1

m

, ®)

n H n
—min X
mmmp n=1,N mmmp

\meop

_(N—2) ix;

—max X
n=1,N

rae X,, mM=0,12 o3HauaeT HaKTHIECKYIO yCpeTHEHHYIO arperupoBanHyio 1o N skcriepTam omeHKy haktopa Xm.

3aTeM ¢ y4eToM pacCUMTaHHBIX 1O (opMyiie (3) BECOBBIX MOKazaTesneil (hakTopoB ompenessieM OOIIyro arpe-
THPOBAHHYIO OIIEHKY T10 BCeM (paKTOpaM C y4ETOM Beca, KOTOPYEO Ha30BEM arperupoBaHHBIM IoKa3aTteseM (4):

E=Y pn X @)

rae Pm, M= 0,12 — kodduireHT 3Ha4nMocTH M-ro hakTopa.

[Tycte MBI MMeeM clienyromue GaKkTHISCKUEe YCPEJHEHHBIE arperipoOBaHHbIe OLICHKH BCEX IKCIIEPTOB MO
BceM QaxTopam (Tabdm. 10).

Ta6numa 10

dakTHYECKHE yCpeTHEHHbIE arpeTHPOBAHHBIE OI[EHKH BCEX IKCIIEPTOB

e
&
7

X1 X2 X3 X4 Xs Xe X7 Xs Xo X10 X1 X12 Xo

-
S
=
g

413,89 8,89 | 276,7 | 529,8 | 200 |108,91|144,14| 57,92 | 234,96 | 83,01 | 293,4 | 55,81 [ 551,29

®daKTUUecKas ycpeaHeHHas
arpernpoBaHHas OlEHKa (aKkTopa

Tpumeuanue: cobcTBeHHAs pa3pabOTKa.

Hcnionp3ys faHHBIC TPUBECHHON TaOJIMIIBI, a TAK)Ke 3HAUCHMSI BECOBBIX ITOKa3aTeleil o Kaxxaomy ¢ax-
TOpPY, HAa OCHOBaHUH (HOPMYJIBI (4) TTOITyYMM JUTSI HAIIETO CIIydas CJIeyIOIINi arperHpOBaHHbIN TOKa3aTelb:

E=014-413,89+0,12-8,89 + ... + 0,14 - 551,29 = 388,89.

Takxum 0Opa3oM, arperupoBaHHBIN TIOKa3aTeNb £ Beraucisercs mo gopmye (5):

12 1 N 5 " N 5 " 0 . 5 N 0
E=D bn iy 5| 2l 2 X, B (X)) [ |=max| 3OX0 e (Xp ) |=min| 3X0 g (X7 ) - (B)
o o i=1l

m=0 N-2| F\=T N\
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[Mony4uennas Gopmyna (5) sBISETCS MOJAEPHU3UPOBAHHBIM aHAIOTOM (opmy:ibl (6):
M 5
ezzpmij“m,j(xm)' (6)
m=! j=1

rJie (j — y3JIOBbIe TOUYKH HEYETKOr0 KilacCu(prKaropa; Xm — 3HaueHHe (akropa Xm, MOJTyUYEHHOE B pe3yjbTare
9KCHepTHOro 3akmoueHus (M =1, 2, ..., M); pm — Bec dakTopa Xp.

Jlanee moiyyeHHOE 3Ha4YECHUE arperupoBaHHOIO MOKasaress £ yMHO)XKaeM Ha OnpeeieHHBIH HaMH KO-
(UIueHT nepecyera o ¥ MoJTyYyaeM CTOMMOCTHYIO OIIEHKY YeI0OBEYECKOT0 KaluTajla COTPYAHNKA OpraHu3alyy.

3akarouenue. OnucaHHas METOJMKA CTOMMOCTHOHM OIIGHKH YEeJIOBEYECKOr0 KamnuTajna pabOTHHKOB I103-
BOJIUT:

- BBIIBJIATH PETHHO HCIIONIB3YyEMYIO YacTh YEJIOBEUECKOTO pecypca B IIPOIECcCce OCYIIECTBICHUs (hHHAH-
COBO-XO03SIICTBCHHOH ESATEIBHOCTH, 00YCIaBIMBAIONIYIO POCT JOXO0a OPTaHU3ALUH;

- hopMUpPOBATH PEUTHHT PAOOTHUKOB, TPYIIIEl PAOOTHUKOB, IPEANPHUITHI BHYTPH OTPAcIIH,

- pacnpenensaTh INOIY4YEHHBIA HO0XOJ OPraHU3AaLlMKM MEXIy BCEMH YYaCTHHKAMH IPOU3BOJCTBEHHO-
XO3SHCTBEHHOHN JEATEIbHOCTH MPOTIOPIIUOHAIBHO UX BKIAAy (pEHTHHTY);

- BBECTH B COCTaB (PMHAHCOBOI OTYETHOCTH HOBBIN TIPOM3BOJICTBEHHBIN (hakTop «YenoBedeckuii Karmuramn
U, COOTBETCTBEHHO, HOBBIIT akTUB «YenoBeueckuil pecypey, 3HAUUT, Oosiee JOCTOBEPHO ONPEAEISATh PHIHOYHYIO
CTOMMOCTb KOMIIAHUH;

- (hopMupOBaTh MHPOPMAIIMOHHO-aHATUTHYECKYIO 0a3y Ul MPHHATHA OOBEKTHBHBIX YIPABICHYECKUX
pelIeHHit;

- CpPaBHMBATh BEIMYMHY MHBECTHIMH B PAOOTHHUKA C PE3yJIbTATUBHBIMH ITOKA3aTEJISIMH JEITEILHOCTH Op-
TaHU3aLUU.
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IHocmynuna 07.09.2012

METHODS OF HUMAN CAPITAL COST ESTIMATION
AS ATOOL FOR ITS FINANCIAL MANAGEMENT

V. BOGATYRYOVA

The article describes the characteristics of the concept of “utility” and “value”, presents the shortcom-
ings of existing methods of assessment of intellectual capital, outlined categorical apparatus of developed meth-
od of valuation of human capital, describes the analytical performance of selected factors of valuation of human
capital, presents the algorithm of the developed method of valuation of human capital as a tool for its financial
management.
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