2016 BECTHUK IIOJIOLIKOI'O I'OCYJ[APCTBEHHOI' O YHUBEPCHUTETA. Cepus D

VJIK 330.1
SJIEMEHTBI COLTAJIBHOTO KATIMTAJIA

A.B. PYBJIEBCKHH
(ITonouxuii zocyoapcmeennslii ynueepcument)

Paccmampueaemcst noswlil Memo0o102udecKuil ROOX00 K ONPeoeleHut0 «Coyuanbhblii kanuman». Beinon-
HeH HAYATbHbIN YPOBEHb CUCNEMHO20 AHANU3A ONPeOeNeHUs «COYUanbHblil Kanuman». Beiasnaiomesn u uxcu-
PYIOMCsL €20 21eMeHMbl HA OCHOBAHUU NPOBEOCHHO20 AHANU3A PA3TUYHBIX ONpedesieHUll NOHAMUS <COYUATbHbLI
Kanumazi» 6 JumepamypHuix UCMOYHUKAX. AHAIUZUPYemcst 3HaUeHue I1eMeHMO8 COYUATbHO20 KANUumaid, Haxo-
OAWUXCS 8 NOCIOAHHOM 63AUMOOCUCMEUU, PE3YTbMAMOM KOMOPO20 AGIAEMCS (DYHKYUOHUPOBAHUE IMO20 Ka-
numana. IIpedcmasnenvi cobcmeennvle onpedeneHus NOHAMUsSL <KCOYUATbHbIL KANUMAan». nepeoe — Ha OCHOBAHUU
0bwell meopuu coyUaIbHO20 KANUMAid, 6mopoe — Ha OCHOBAHUU GbLOENIEHHbIX e20 diemenmos. Hcciedosanue
HANPAGIIEHO HA BbIAGNIEHUE 3AKOHOMEPHOCHEN COYUATLHO-IKOHOMUYECKUX ACNEKMO8 00Uecmsea ¢ Yeblo HAyYHO20
000CHOBaNUSL CBA3eU U 83AUMOOCUCMBUL MeHCOY THOObMU, CHOCOOCMBYIOWUX 8 NePCNeKmuUge yeeruyeHuro oouje-
cmeenno2o bnaea u pazeumuto skoHomuru Pecnyonuku Benapyce.

Kniouesvie cnoea. noswiii Memooono2uieckuti nooxoo, COYUAIbHbIL KANUMAsl, dAeMeHmbl COYUATbHO20
Kanumana, 83aumooeticmeue, akmop.

ConmanpHBIA KaUTaI C TOYKH 3PEHUS IKOHOMHYECKON HAYKH — 3TO 00JIACTh COIHAIbHO-3KOHOMIYECKHX
3HaHWH, Pa3sBUBAIOIIASACS B TECHOM B3aMMOJEHCTBHHU C TpaHC(HOPMAISIMA WHCTUTYTOB PHIHOYHOW YKOHOMHKH
Peciyommuku Benapych. B pamkax rocynapcTBEHHOTO 00pa3oBaHHS COLMAIBHBIA KalmHUTadl — 3TO COIHAIBLHO-
SKOHOMHYECKHI IMOTEHIIHAN CTpaHbl. VIMEHHO HaKOIUICHHE CONMAIBHOTO KaluTasla 00ecTiednBaeT MOBBIIICHHIE
3¢ PEeKTUBHOI NEATeIbHOCTH OOLIECTBA M TOCYJapCTBEHHOT0 YIPaBJICHHs, CIOCOOCTBYET JOCTHKEHHIO U ITOBBI-
IICHNIO OOIECTBEHHOIO OJiara, KOHKYpPEHTOCHOCOOHOCTH HallMH, OJHAKO HU3KHMH ypOBEHb COLMAIBHOIO KaIUTANI
CIEPXKUBACT Pa3BUTHE MOJHOIICHHOTO OOIECTBA B YCIOBUSIX PHIHOYHON 9KOHOMHKH cTpassl [1, ¢. 19; 2,¢c. 159].

CoumanbHbli KanuTaa cOpMHUPOBAJICS B PE3yJbTaTe TEOPETHYECKUX Pa3pabOTOK OTEYECTBEHHBIX U 3a-
PYOEXHBIX HccienoBaTeNell COMatbHO-30KOHOMHYECKOH 001acTH 3HaHUH U 00BEMHSET 1B HAYKH — COLUOJIO-
THIO U SKOHOMHKY. B 3TOM €ro yHUKagbHOCTb U B TO XK€ BPEMsI MHOT'O3HAUHOCTh ONpPEAEICHUN, KOTOpbIE B OC-
HOBHOM SIBJISIFOTCS Pa3NIMYHBIMU TPAKTOBKAMU TOHITHS «CONMAIBHBIA KAIIUTAI» WM €T0 JIeMEHTOB. Briepsrie
MOHATHE «COLMAIBHBIA KanuTa BBeleHo [IbepoM Bypabe B cTathe «Dopmel Kanurana» (1983),B koTopoii oH
0003HaYMIT CONUAITIBHBIC CBSI3H KaK MOTEHINAIBHBIN PeCypC ISt ONTy9IeHus BoIrox [mo: 2, c. 152].

[IpencraBnsercs, 9TO ¢ MO3WUIUN SKOHOMHYECKOW HAYKH COYUANbHBIL KANUMAL — MO IKOHOMUUECKU
00ycnognenHas cucmema 63auUMOOMHOUEHUL 00uecmaa U coobuwecmed ¢ NOMeHYUATbHLIM KOIUYECTN8EHHBIM
UNU KAYeCMBEHHBIM Pe3YIbIamoMm 8 8ude eOUHuy Ui Qopm.

W3 MHOro3Ha4YHOCTH ONpENEIeHUl COLUMAIBHOIO KaluTana BO3HUKAET HE pealu30BaHHAs B HOBOW HH-
CTUTYLIMOHAJIBHOW DKOHOMHUKE, KaK I0Ka3all IPOBEACHHbIH aHAJIU3 JTUTEPATYPHBIX HCTOYHUKOB, HEOOXOAUMOCTD
BBISIBUTH M 3a()MKCHPOBATh AJIEMEHTHI COLMAIBHOTO KamuTajia il BHIPAOOTKA HOBBIX METOJOJOTHYCCKUX ITOJ-
XOJIOB U ONPEAENICHUs COLUAIBHOTO KalUTajaa Ha OCHOBE COCTABIISIONINX €r0 AJIEMEHTOB.

OcHoBHas yacTh. ColuaNbHbIN KaluTaj CBA3BIBAIOT C ACHCTBUEM COLIMAJIbHBIX OpraHU3alUil, accoLua-
ouit 1 ap. PackimagbiBaroT ero Ha COCTaBHBIC YACTH CONMAIBHON OpPTaHU3aINH, €r0 CTPYKTYpPHBIE KOMIIOHEHTHI,
KOKIBIH W3 KOTOPBIX SIBIIICTCS KpUTEpHEM €ro OIeHKH W aHanmuza. CoryacHo te3ucam M.M. XaliknHa u
A.b. KpyTuKa, connaisHBINA KalTUTal TaK)Ke BKIIIOYACT B CeOsI: coyuanbHble cemu, COYUdIbHble HopMbl, dogepue.
OTH 3IEMEHTHI SBISIOTCS MPEAIOCHUIKAMH KOOPAWHAIINY U KOOTIEPAIlH B IENIAX 0ObEAMHEHHS YCHIINH IS T10-
JIyYCHUSI B3aWMHOM BBITOABI. DTH TPH DJIEMEHTA CBA3BIBAIOT OOIMIECTBO MOCPEACTBOM aKTOPOB (MHIMBHUIOB) —
YYaCTHHKOB COIMAJIBFHOTO KamuTal. [lo MHEHHIO aBTOPOB, «CONMANBHBIA KalUTAI — 3TO CIIOCOOHOCTH MHIUBH-
JIOB pacropsKaTbCs OrPaHUYEHHBIMU PECypcaMy Ha OCHOBAaHMU CBOETO UJIEHCTBA B ONPENENEHHON COLUAIbHON
ceTH Win 0oJiee MIMPOKO connaabHOi cTpykType» [3, ¢. 85]. B mepcrnexTrBe NpHHAICKHOCTh K COOOLIECTBY
WM OOLIECTBY CIIOCOOCTBYET ITOJYYEHHIO BHITOBI B BU/IE MaTEPHAIbHBIX WIIM HEMaTepUaIbHBIX OJiar.

Takum 00pa3oM, BBIIEIMM IIEPBBIC AJIEMEHTHI COLUAIBHOIO KAIMUTAA: COYUANbHASL OP2AHUZAYUS, COYU-
anvHble cemu, HOpMbl 1 dosepue.

Hosepue spisiercst, no MHeHUIO @. DyKysAMBI, OCHOBHBIM COCTABJISIFOLIAM COIHAJBFHOTO KalHTasa, KOTo-
PBIi IIpencTaBiIseT coOOM MOTEeHNMAl, BOSHUKAIONINNA JIMIIb TPH HATWYAN JOBEPHSI MEXKIy WIEHAMH OOIIecTBa.
JloBepue B JTaHHOM city4dae (OPMHUPYET Y WICHOB OOIIECTBA OKUIAHHUE YECTHOTO MTOBEACHHUS aKTOPOB COLMATIBHOTO
KammiTana, 6oyiee I MEHEE TPEICKa3yeMoro MOBEICHH U BHIMATEIFHOTO OTHOIMICHHS K HYX/IaM OKPY KaOIIHX
AKTOPOB, YTOOBI )KUTh B COIJIACHH C OOIIMMHU HOpMamu [2, ¢. 155]. loBepue, yrBepxkaaet 3. Jleccep, MpeacTaBiseT
co00i1 oTAENEHOE TTOHATHE W MOKET OBITh KaK MCTOYHHKOM COITMAJIBHOTO KamuTaja, Tak U ero pesyinsratoM. Co-
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[UAJIBHBIA KaluTaJl CO3/1a€T IIPOYHbIE OTHOLICHHS, a BO3HUKIIEE B pe3yJbTaTe OOIICHHS 10BEpUE TeHEpUpyeT B3a-
UMHOCTB ¥ 0011IHKe [IeHHOCTH [4, ¢. 32]. [loBeprie 3HAYUTENIBHO CHIDKACT TPAH3AKLIMOHHbIC H3CPKKH, 00ecreunBa-
€T yBEPEHHOCTh B CBOMX €AMHOMBIIIICHHUKAX, TAPTHEPaX, COTPYAHUKAX, B YNHOBHUKAX, TOCYJaPCTBE.

Hopwmsl paciennBaroT kak OAMH M3 NMEPBUYHBIX 3JIEMEHTOB COIMAIBHOTO KanuTtana. Yuensie A. [loprec
u P. [laTHoM aKkueHTHUpPYIOT BHUMaHUE Ha HOpPME B3aUMOIIOMOILH, TO €CTh 83AUMOOelCEUe aKTOPOB OCHOBAHO
Ha Bepe MEXIy aKTOpaMH, YTO BCE YCHIIUS HJIM YCIyTH MEXIy HUMH OyayT B3auMHbiMU. Hopma B3auMomomo-
M TOOLIPSIET COTPYIHUYIECTBO U CBsI3bIBAET OOUMHBI. OHA MpEeBpallaeT aKTOPOB U3 KOPBICTHBIX ATOLIEHTPUKOB
B MOJHOLICHHBIX YWICHOB OOIECTBA, KOTOPHIM HE UYKAbl MHTEPECH! OiarococtosiHus obuectsa [4, ¢. 32]. Ha-
npumep, 3QdexTHBHBIE HOPMBI, KOTOPBIC MPUHUMAIOTCS JUI1 OOpHOBI C MPECTYIHOCTHIO, IO3BOJISIOT JIIOMSM,
JIaXKe TIOXKHUIIBIM, CBOOOIHO XOAUTh HOYBIO MO FOPOJY MJIM MOKHIATh CBOW JIOM, HE OMAcasch 3a CBOE MMYILECT-
BO. HopMmbI B 00111ecTBE, KOTOPHIE MOAAEPKUBAIOT U 00ECIICUNBAIOT JOCTOHHOE BO3HAIPAXKICHHUE 32 YCIEUIHYIO
yueOy B IIKOJIE, B 3HAYMTEIHLHOM CTENEHHN 00JIerJaroT 3a/1a4y MKOJIbHOro odpazoBanus. Hopma, ycuneHnas co-
HAaJIbHON MOJJICPKKOM, CTATyCOM, IOCTOMHCTBOM U APYTMMH KauecTBaMH, MPEACTaBIsET GOPMY COLUAIBLHOTO
KaIrmuraia, 00ecIeYuBaIoONIy0 BOCIIUTAHNE HOBBIX €r0 YIACTHHKOB. DP(PEKTUBHBIE HOPMBI MOTYT CTaTh MOIITHOK
(hopmoil conmanbHOro Kamurana U He TOJIBKO OOJIeryaroT Onpe/elieHHbIe JICHCTBHS, HO U CIACP)KUBAET JIpyrue
(meraTuBHBIE) TeHaeHIUH [5, ¢. 129].B cBoKO ouepeb, HOPMBI JEIATCSA Ha GOpMaNIbHBIE M HEPOPMAIIbHBIE, KO-
TOpBIC BIMSIOT Ha TOBEJCHUE YYACTHHKOB COMMAIBLHOTO KamuTana [6, c. 53]. 3mech BbImemsieM Takoi 3JIeMeHT
COLIMAJIBHOTO KaluTaja, KaK e3aumooeticmaue.

Hopwmbl perynupyrorcsi 1 OPMUPYIOTCS 1OJ] ISHCTBUEM MPaBUII, HO TAK)Ke M HA00OPOT, CaMH npasuid
yCTaHaBJIMBAIOTCS HOpMaMmH. [IpaBuiia OKa3bIBalOT 3HAYMTENHHOE BIUSHUE HA COLMANBHBINA KAalWTaj, OpsSMO U
KOCBEHHO BO3/ICHCTBYS Ha CTPYKTYPY COLIMAIIBHBIX ceTeil, HOpMBbI U yoexxaeHus [4, ¢. 32]. Mbl MokeM 060CHO-
BaHHO YTBEP)KAAaTh, YTO MPAaBUIIA MPEIIICCTBYIOT MOSBICHUIO M HOPMHUPOBaHHIO HOpM. U 3aTeM yke HOpPMBI
SIBJISIIOTCSI HAOOPOM, KOTOPbIE PEryIMPYIOT MPaBUIIA, TO €CTh CYIIECTBYET B3aMMO3aBUCHUMOCTh. OJIHAKO MbI MO-
’KEM TOBOPHUTH U O TOKICCTBEHHOCTH MMOHATHI — <HOPMBI» U «IpaBuia». B qaHHoM ciyyae HOpMa — 310 op-
MaJbHOE TPEJCTABICHHE MPaBKia, PUHITOrO OOLIECTBOM. PasnmuyaroT mpaBuna ¢opmajbHbie H HedopMab-
Hble. Hapyuienne GopManbHBIX MPaBUIl CIIOCOOHO MOBJIEYb CO CTOPOHBI JISHCTBYIOIIET0 B TOCYJapCTBE 3aKOHA
HAJIOXKCHUE CYPOBBIX CAaHKIHii, HAIpUMep, HaKa3aHHEe B BHUC TIOPEMHOTO 3aKIFOueHHUs win wrpada. B ciydae
HehOpMaNbHBIX MPABHJI FOCYIAPCTBO HE SIBISETCS HEOOXOAMMOM MPEMOChUIKON I UX cyliecTBoBaHums. He-
(opmasibHbIE MpaBHUJIa HE HAKJIAJBIBAIOT KECTKHX OIPAHUYCHHI HA JIEHCTBHS aKTOPOB, OHM MPU3BaHBI 00Jer-
4aTh )KU3Hb B 001IecTBe. 3a HapylleHne He)OPMaIIbHBIX TIPABHJI HE CJIEYyeT CTPOroro HaKa3aHusl, HO, BEPOSITHO,
MoCIIeyeT Heo0OpeHre 00IecTBa WM OT/ACIBHOrO akTopa. B moBceaHeBHOM xu3HN He(hopMaJbHBIE NPaBHIIa
SIBIITIOTCS 00A3ATENPHBIME C TOUKH 3pEHUsT Mopaid, npwuwinunii [7, €. 30].B maHHOM citydae ompeaersieM npagu-
na (popmanvivle u Hegpopmanvbuble) U CanKyuu B KAYECTBE DIICMEHTOB COIHAILHOTO KalnTaa.

o yrepxaenuto C.HO. ConomoBHUKOBA, COLMATIBHBINA KAUTAl — 3TO CYMMBI BBITOJI, TIOJIYYaeMbIX CyOb-
eKTaMH OT B3aWMHBIX OTIPEACICHHBIX HHPOPMAIMOHHBIX AeHCTBHN (KaK COBOKYITHOCTH MEKIMIHOCTHBIX OTHO-
NICHAH, CHIKAIONIMX TPAH3aKI[MOHHBIE U3ICPKKHU) C TIETBI0 B3aHMOBBITOJJHOTO COTPYIHHIECTBA, PEATH3YEMOTO
nyTeM uH(popManroHHOro ooMeHa [8, ¢. 2]. MndopMaunoHHbIe NeHCTBUS OCYLIECTBISIOTCS ¢ MOMOLIBIO HHPOP-
MAaIMOHHBIX KaHAJIOB, KOTOPBIE NMPEICTAaBUM KaK 3JIEMEHT COLMAIBHOTO KaITUTala — UHOPMAYUOHHbIE KAHATbL.

Io mMatepuanam u3BecTHOro NMpoekTa BeceMupHOro 0aHKa, COIMABHbIN KauTall PACCMATPUBAIOT KakK pecypc,
HEOOXOJUMBbIiT 151 SKOHOMHYIECKOTO Pa3BUTHS COLMAIBbHBIX IPYIII, opranu3auuii u crpat [9, c. 321]. Counass-
Hblit kanutan Jpx. KoynmaH ompezensier B KauecTBe pecypca, B KOTOPOM Ka[Iblii aKTOP KOHTPOJIHUPYET YacTh
PECypCOB COLMANBHON CETH, MOJEPKUBAsi HHCTUTYAIN3UPOBAHHBIE OTHOIICHUS, TOCTPOCHHbBIC HA JOBEPHU U
npusHaHud [5, ¢. 124]. Takum 06pasom, pecypc criefyeT Tak)Ke OTHECTH K JIEMEHTaM COLIMAIbHOIO KaluTama.

Cornacuo tezucam JIx. Koynmana o conuaiabHOM Kamurtane, OH PacCMaTpPHBAET «OTHOMIEHHs 0coOO0ro
POz, KOTOPbIE BO3HUKAIOT IIPU MOBTOPSIOIIEMCS NEPCOHU(UIIMPOBAHHOM B3aUMOJICHCTBUH MEXAY SKOHOMHUYE-
CKHUMH CyOBbEKTaMH U CONPOBOXKIAIOTCS HAKOIJIEHHEM JBYXCTOPOHHUX OKHIAHHH W 00s3arenscT» [5, c. 127].
B nanHOM cityyae BBIZIEIISIEM TaKUe JIEMEHTHI COLUATBLHOTO KAIUTAIIA: 0X4CUOAHUS U 00S3ameNbcmad.

DJIeMEHTOM COLMAIbHOTO KAMUTaNa, XapaKTepH3YIOIUM HHANBUIYaJIbHOE U KOPIIOPATHBHOE MTOBEACHHE
Ha PbIHKE, XapaKTepPHU3YIOT [EHCTBHS aKTOPOB KaK YYaCTHHKOB PBIHKA, IPUHUMAIOLIMX CAMOCTOSTEIbHBIE pe-
LICHUS U ICHCTBYIOIIMX HE3aBUCHMO, PYKOBOJICTBYSCH COOCTBEHHBIMH HHTEPECAMH B MOJTYYCHUH NPHOBLTH WIH
BeIroabl [5, ¢. 122; 9,c. 320]. Ananusupys tesucsl 10.A. I1aBnosa, aenaeM BBIBOIBI, YTO OTIHYHE COLIUOJIOIH-
YEeCKOro MOHMMAaHHUs aKTOpPa OT SKOHOMUYECKOTO MOHUMAaHUsI aKTOpa COCTOUT B TOM, YTO B COLOJIOTHH aKTOp
HE UMEET CTUMYJIA K ICHCTBHIO U SBJISCTCS JHLIb IPOAYKTOM OKPYXKAIOIICH COLMATbHON Cpebl, HO B 9KOHOMH-
K€ MHAUBHJ SBIISCTCS LEJICYCTPEMICHHBIM U 9KOHOMHYECKH 00yCI0BIeHHBIM [5, ¢. 122, 124]B nanHOM ciiy4ae
3JIEMEHTOM COIMAIFHOTO KaITUTalla BEICTYAET akmop (UHOUBUOYANbHBLIL UL KOPNOPATHUBHDIL).

CoupanbsHbIi KanuTan HISHTHOUIUPYET ONpeielIeHHbIe aCEKThl COYUANbHOU CIPYKIMYPbl B COOTBETCTBUH
C UX BOXHBIMH I 9KOHOMHKH QYHKIUSMHU. ACIEKTHI COLMATBHON CTPYKTYPBI KaK PECYpChl HMEIOT OCHOBHOE
IKOHOMHYECKOE 3HAUEHHUE /I aKTOPOB, KOTOPbIE OHM MOTYT HCIOJIb30BATh JJIsl IOCTHYKEHHUS CBOMX Iieneil. B co-
LHATBHON CTPYKTYype HAKOIUICHHE HEBBIMOJHEHHBIX 0053aTENbCTB MOXKET ObITh BBICOKHM, W B TAKOM CIllydac
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AKTOPBI MOT'YT PACCUUTHIBATH HAa 0OJICE BBITOJIHBIE PE3YJIBTAThI CBOETO B3aUMOJICUCTBUS B 3TOM CTPYKType. B cyii-
HOCTH, HEBBITIOJHEHHBIC 00sI3aT€IbCTBA TOBOPST O TOM, YTO MOJIC3HOCTh MATEPUANILHBIX PECYPCOB COLUAIBLHON
CTPYKTYPbI PACIIMPSETCS CBOEH JOCTYIHOCTBIO IS IPYTUX, KOraa 1o notpedyercs [5, ¢. 126—128] Boiaenum
CJICIYIOIIHIA 3JICMCHT COIUANIBHOTO KAIUTAIA — COYUANbHASL CIMPYKMYPA.

CouuanbHbIi KalmUTal KaK MHCTUTYHOHAJBHAS KATErOpUsi HOBOW MHCTUTYIMOHAIBHON 9KOHOMUKHU pac-
CMaTpUBAeTCsl Kak Habop urcmumymos, GOPMUPYIOLUIMX COLMAIBHBIN KanuTaid. B HacTosinee Bpems IIHPOKO
UCIIOJIb3YETCs OMPEICICHHE COLMAIBLHOTO KanuTamia, BBeleHHoe MupoBbiM baHKOM, B COOTBETCTBUH C KOTOPBIM
MOJI COIUATIBbHBIM KAIUTAJIOM MOHUMAIOTCS <UHCTHTYTHI, OTHOLICHUSI U HOPMBI, KOTOPbIe (JOPMHUPYIOT KayecT-
BCHHO W KOJIMYECTBEHHO CONHATbHBIC B3aMMOMAEHCTBHSA B obmmecTBe» [3, c. 86]. Takum 006pa3oM, BEIACIAM uH-
cmumym B Ka4eCTBE 3JIEMEHTa COIIMAILHOTO KalKuTania.

HeobxoauMo Tak:ke paccCMOTPETh UHBeCMUPOBAHUe KAK SJIEMEHT COIMAbHOrO KanuTana. [Ipormrupyem
k. Koynmana: «HeKoTopbie (JOPMbI COLMANBHOTO KaluTana 00JaJaloT TAKUM CBOMCTBOM, YTO BBITOABI OT MX
MCIIONIb30BaHKSI MOTYT HIEPEAaBaThCS TEM, KTO HHBECTUPYET B HUX». AKTOP CaM JIMYHO CIIOCOOEH HHBECTUPOBATH B
COIMAIbHBIN KAMUTAN JOBEPHE M TaKuM 00pa3oM (OPMHUPOBATH COIMATBHBIN KAMUTAT B HAMPABICHUU TOTO,
YyeMy OH JIOBEPSIET, TO €CTh HHBECTHPYET CBOE JOBEPHE B HEKOTOPYIO HOPMY HEKOTOpOro uHCTHTyTa [5, ¢. 137].
JlaHHOe MHBECTHPOBAHHE MOXKET IM0JPa3yMeBaTh TAKXKE BIOXKEHHE CPEICTB, TO €CTh Pa3UYHBIX PECYpPCOB:
(hMHAHCOBBIX, BPEMEHHbIX, UHTEJUICKTYaIbHbIX, HHHOBAIIMOHHBIX U Jip. [3, c. 86].

CouunanbHbIi KamUuTal TAKXKe COMEPXKUT B ceOe DJIEMEHT, [0 HAIEMY MHEHUIO, SIBJISIFOLIMNACS KITFOYEBBIM
JUTSL TOTO TIOHSTHSI, & IMEHHO 00wecmeennoe d1a2o. OOBICHIETCS 3TO TEM, YTO 1O CBOSH (DYHKIIUH COIHATb-
HBII KAIUTAaJl HATIPABJICH Ha MOJYYEHHE BBITO/IbI, TIOJIB3bI B BUJIE OOMIECTBEHHOTO O1ara coobIecTBa win ooiie-
cTBa. B MPOTHBHOM Cily4yae MOHSTHE COIMATBHBIN KAMUTAT HE MOKET CYIIECTBOBAaTh, TAK KaK 0OpaTHasi HAIIPaB-
JIEHHOCTb — IIPOTHB OOIIECTBEHHOIO OJiara — ABJIAETCS HENPUEMIIEMOU OOIIECTBOM U rocyaapcTBoMm [5, ¢. 138;
9,c. 320; 10¢. 186].

ITo yrBepxnenuto P. [laTHema, «I0OpOBOJBHOE COTPYIHHUYECTBO JIerde MOMJCPKHBATH B OOIIHOCTH,
UMeEIOIIeH 3HAYNTENIbHBIC HAKOIJICHHUSI COLIMAIIBHOTO KalUTaja B BUEe HOPM B3aUMHOCTH M CETH OOIIECTBEHHOM
akTuBHOCTH [11, ¢. 149]. ITonaraem, 4Tto HEOOXOAMMO BBIIEIUTH TAKON DJIEMEHT COLMAJIBLHOIO KalMTala, Kak
yuacmiue, KOTOpoe ObIBaeT 10OPOBOJILHBIM, MACCUBHBIM MM aKTUBHBIM. CMBICI JAHHOTO SJIEMEHTA 3aKIF0UacT-
Csl B TOM, YTO BCE YYACTHHKH COLMAILHOTO KAalWTajla MPUHUMAIOT B HEM y4acTHE W SBJISIOTCS YaCThIO €ro 00b-
ema. Kaxplii 13 HHIUBHIIOB MPOSIBISET CBOE TOOPOBOJIHOE y4acTHE U MPOSIBIISIET CBOIM ypOBEHb aKTHBHOCTH
WITK TACCUBHOCTHU B CONMAbHOM Kanwmraie [5, ¢. 138].

Henast BeiBozbl u3 yrBepskacHuii F0.A. T1aBnoBa, MOXKHO KOHCTATHPOBATh, YTO <«BHAYEHHE COIMALHOTO
KaluTajia COCTOUT B TOM, YTO OH YMEHBIIAET U3JePKKH Ha KOOP/MHAINIO COBMECTHOM AESATEIbHOCTH, 3aMEHSISI
KOHTPAKThI, (JOpMasbHBIE MPaBUId M OIOPOKPATHUECKHE MPOLETYPhl OTHOUICHUSIMHU JOBEPUS, YCBOCHHBIMH
npo(eCCHOHANBHBIME CTAHAPTAMH, STHKOM OOIIeHUsI — TeMU He)OpMabHBIMH HOPMaMH, KOTOPBIE TIepeIatoT-
sl KYJIbTYPHBIMHU TPaJULUsIMK U 00pa3oBaHuemM». Ham cnenyeT 100aBUTh TaKOi JIEMEHT COLMAIbHOTO KaIUTa-
Ja, KaK KOHmpakm, KOTOpbIit ObiBaeT GopmanbHbIM 1 HehopManbbeiM [12, ¢. 122]. D10 crenyer U3 TOro, 4To
B3aUMOJICHCTBUE MEX/Y aKTOPaMH COLMAILHOTO KAMUTAA MOPa3yMEeBaET BBITIOIIHEHUE 00sI3aTeNILCTB B OOMEH
Ha CBOM 00s3aresibeTBa. TO €CTh eCli MEXIy aKTopaMH TPOHM30ILI0 B3anMozeicTBre (0OMEH YCIyraMu HITH
CUMITaTHSAMHM), TO OHH aBTOMATHYCCKU 3AKJTFOUUIH MEXIY COO0N «KOHTPAKT», COTIACHO 00s3aTeNsCTBAM OCHO-
BaHHBIN HA JIOBEPUU U YBEPEHHOCTH, YTO KaXJbIi U3 HUX COXPAHUT CBOM 00SI3aTE/ILCTBA OTHOCUTEIILHO JAPYro-
ro. ®opManbHbIit KOHTPAKT MOAPa3yMEBAET CKPEILUICHHE MOAMUCAMHE U MEYaTsIMH CBOUX 00sI3aTENIbCTB, PEIICHNE
BO3MOKHBIX CIIOPOB 3aKOHHBIMH HOpMamu (oOparienue B cyn) [5, ¢. 127].

CrenyromuM 3JIEMEHTOM COIMAIBHOTO KalUTalla PACCMOTPUM — d8MOPUMApHOCHs. AKTOpP WU TPYIINa
AKTOPOB COLMANBHOTO KAalHUTalla CIIOCOOHBI MPOSIBISITH aKTUBHOCTh B OCYIIECTBJICHUH CBOCH NESITENLHOCTH B
paMKax COLMAIBHON CTPYKTYPbI WM COLMAIBLHOW CETH, a CJIE[OBATENIbHO, (POPMUPOBATH BOKPYT ceOsl MOBbI-
LIEHHBI MHTEPEC JAPYTMX aKTOPOB COLMAIBHOTO KamuTajia. Hampumep, juaep 0OIIECTBEHHOTO 00beAUHEHUS
(dopmupyeT BOKpYT cebsi cpelly MOBBIMIEHHON aKTUBHOCTH, K KOTOPOW MPUTATHBAIOTCS Apyrue akTopbl. Coot-
BETCTBEHHO, JIMJIEPY U €ro IpyIlne Jerde BOCIOJIb30BAThCSI PECypcaMH COLMANbHOTO Kamurtana. B kadecTBe
npumepa npouutupyem FO.A. TlaBnoBa: «@HAYMMOCTH B JIIO00H MPOQECCHOHANBHON AEATEIBHOCTH HE TOJBKO
COOCTBEHHO YKOHOMHMYECKUX KamuTaioB (boratctsa), HO M CBsi3eil B OW3Hece, B OpraHax BJACTH, BBITOIHBIX
OpaxoB, Harpaj, AUIUIOMOB, HHOTIA Ja)e MPOCTO (hakTa 3HAKOMCTBA C MEPBBIMU JIMLAMHU TOpOJia, 00JaCTH HiIH
crpansl [12,c. 122].

[puHAIEKHOCTh K COLMATLHOMY KaMUTaly MPEJIOCTABISET AKTOPY CIIEMYIOIIHE BO3MOXKXHOCTH: SKOHOMHU-
YECKYIO, COLMAIBHYIO B3aHMOIIOMOIIb, KOOTIEPALMIO YCUIIUI U CPEJICTB; CO3JaHHe CHCTEMbl HE(DOPMAIILHOTO M
(hopMaIbHOTO KPEAUTOBAHHS; YCTAHOBIICHHE CTAOMJIBHBIX OTHOLICHHI M KOHTAKTOB; TPAHCISILHMIO LIEHHOCTEH,
HOPM M NpaBul. BRIIEINM CIIeyIONHe 37IEMEHThI COIIMATIBHOTO KATUTANIA: 603MOXCHOCb (HATIPUMED, Pean3aiiu
CBOETO SKOHOMHYECKOTO MOTEHIINANA), KOTOPas 3aKITF0UCHA B COIMAILHOM KaITUTANIE; KDeOUumoeanue Kak BO3MOX-
HOCTb aKTOPOB J00POBOJIBHO MOEPKUBATH APYT APYTa; MPAaHCAsyus Kak ClIOCOOHOCTD mepeaaBaTs uHpopMa-
LHIO; KOHMAKMbl MEXKAY aKTOpaMH, HarpuMep, npodeccHoHaNbHbIEe, AenoBbie U T.4. [12,¢. 123; 5,¢. 137].
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Cornacuo tesucam T.HO. CunopuHol, OHa MpeanaraeT OCHOBATENbHEE Pa3AEATh COYUANbHbIL KANUma
axmopa u epynnsi akmopog [9, c. 321]. B naHHOM ciiydae B KauecTBE IMOKA3aTeNsl HHIMBUAYAIbHOTO COLHANb-
HOTO KalliTajia akTopa BIOJHE OIPaBJAaHHO W HATJISJHO BBIMJISAMUT AJIEMEHT COLMAIBHOTO KaluTalia — aBTOpH-
TapHOCTh. VIMEHHO OH W MOKa3bIBA€T, YTO aKTOPbI COLUAIBHOTO KalUTana MOTYT pa3nudarbcs. ColuanbHbIi
KaIlMTall akTopa XapakTepH3yeT MOTeHHual oTAeiabHoro akropa [11, c¢. 151]. Taxke OTHECEM coyuanbhblii
Kanuman akmopa K dJIEMEHTaM COLMAJIbHOrO KaluTaja, U MOCKOJIbKY COLHATIbHBIA KAalUTal akTopa CHocoOeH
OBITH IIEJICHANPABICHHBIM HA MOJYYEHHE BBITOJbI, TO HEOOXOIUMO BBIICIHTh TAKXKE YeIeHANPAGIEHHOCHb B
Ka4eCcTBe 3JIeMeHTa CONUabHOro Kamurana [9, c. 321].

[NonsiTre «coumanbHbli kamutan» 1. Bypabe paccmarpuBaeT Kak <«@rperanuio JeHCTBUTENIBHBIX WM HO-
TEHLMAJIBHBIX PECYPCOB, CBSI3aHHBIX C BKIIIOUYEHHUSMH B IPOYHBIE CETEBbIC WIIM OOjiee MM MEHEee MHCTHTYLHO-
HaJIM3MPOBaHHBIC OTHOILECHUSI B3aUMHBIX 00S3aTENbCTB WINM NPU3HAHUI». «BbIroja, KoTopas akKyMyJupyeTcs
Onaromapsi 4WiICHCTBY B IpYIIIe, SABIsCTCS 6a3uMcOM BO3MOXHOHN comumapHocTH» [2, ¢. 152]. Takum obpaszom,
cornamascs ¢ I1. Bypabe, BbIIEINM Takoi 3JIEMEHT COLMAIBLHOTO KaluTaja, KaK UHmezpupyiowue cesasu.

[To MHEHHIO SKOHOMHCTOB, CBSI3M MEXKAY MHAMBUAAMH CIIOCOOHBI BO3HHKAThH M MCYE3aTh HEMPOU3BOJIBHO
WIH TIeJICHApPaBIIeHO, TIPH 3TOM BO3HUKAET oOMeH JOBepueM, HHPOpMaIel, oos3aTenbcTBaMu U T.0. OOMeH
SIBJISIETCS. MEXaHU3MOM BOCIIPOM3BOJICTBA COLMAIIBHOIO KAIUTala, B PE3YJIbTaTe KOTOPOTO MPOUCXOJHUT B3aHM-
HOE NPU3HAHWE aKTOPOB IPYIIIBI U Npu3HaHWe wieHcTBa B Heil [11, c. 152]. CnenoBaTenbHO, HEOOXOAMMO BBI-
JICITUTh 0OMeH KaK JIEMEHT COLMAILHOTO KaluTana.

Cornacuo xonueniuu Jx. Koyiamana, «@koHOMHYECKasi BBIr0/[a COLMANIBLHOIO KaluTala 3aKiIo4aeTcs B
YMEHBIICHUH U30epoicek Ha OPraHu3aliio COBMECTHOW JIESITENLHOCTH, 3aMEHsIsl TPOMO3/Kue (hopMasbHbIE Ipa-
BHJIA KOJUICKTHBHOM NEATEIBHOCTH (UpeBaThie M30BITOYHBIM OIOPOKPATH3MOM U OTCYTCTBHEM WHHOBAIMil) He-
JMHEHHBIMH ¥ CaMOOpraHm3yromummucs csazsamu [13, c. 6—7]. BeiaenuTs cieayommuil 37eMeHT COLUaIbHOTO
KaluTalla — U30epiCcKU.

CoumanbHbIH KanmuTal JIEHCTBYeT Ha OCHOBE HOPM M NPaBWJ M APYIMX KaTerOpHi, B UTOre BCE OHH
BJIMSIIOT HA MOBEJCHHE COLMAILHOTO KaluTala Kak B JIHMIE OJHOIO aKTopa, Tak W Bcero oodiiectBa. VIMEHHO OT
MOBE/ICHHSI aKTOPOB 3aBUCHT d(P(eKTHBHAS IKOHOMHUYECKAs IESITENbHOCTh COLUAIBHOTO KAIHTalla, MO3BOJISIO-
11as1 YYaCTHUKAM COLMAILHOTO KaIlUTala MOJy4aTh BBIFOJbI OT B3aUMOJICHCTBUI BHYTPH COLUAIBHOW OpraHu-
3anun. OCHOBBIBAsICh HA JJAHHOM BBIBOJIE, CYMTAEM HEOOXOIUMBIM BBIACIHUTD NOGEOCHYECKUIl ACNEKN B KAUeCTBE
JJIEMEHTA COLMAJIBHOIO KanuTaia [2, ¢. 155].

B Teopun couManbHOro KamnuTana ybescoenus, NPOSBISIONIMEcs Kak o0llee CTpaTernueckoe BUICHHUE,
3HAYUMBI JUIsl (POPMHUPOBAHUS COLMAIBHOrO Kamurana. Eciau B opraHuzalMy OTCYTCTBYIOT OOIIME LENH, CO-
TPYIHHYECTBO TepsieT CBOM cMbIci. OOIIMIT ONBIT M BO3HHUKAIOUIME Oyarojapsi eMy oOue yOekJeHUs BIUSIOT
Ha COLMAJTBHBII KalmUTall, TAK KaK CO3/IaI0T CHUIIbHOE YyBCTBO OOIIHOCTH U conmunapHocth [4, ¢. 32]. Conuaap-
HOCTB, 10 HallleMy MHEHHMIO, BBICTYIIAE€T B Ka4eCTBE IMOHMMaHUs oOmux neneil. CnenoBaresbHO, BhIJCISIEM Ta-
KHE DJIEMEHTBI COLMAIIBHOTO KAIUTANA, KaK YOesCcOeHUs N COTUOAPHOCTD.

VYOexaeHus: 1 COMUIAPHOCTh aKTOPOB COLMANBHOTrO KamuTana (GOpMHUPYIOTCS HA OCHOBaHUU pazdelse-
MbIX yeHHocmell. BpIIETsIOT YeThIpe IEMEHTa COLMAIBHOTO KalnnTaja: COlUalbHbIe CeTH, 00IHe HOPMBI, YeH-
nocmu u nosepue. Cornacuo tezucam JI. [Tonuinyka, «connanbHbIA KalUTal — 3TO CIOCOOHOCTH OOIIECTBA HIIH
COOOIIECTB K CAMOOPTaHU3alMid U COBMECTHBIM JeicTBHsAM. COlMabHbIN KanuTaa ONMpaeTcs Ha J0BepHe, pas-
JiensieMble B 00LIECTBE HOPMBI U yeHHocmu». B 1000M 00I1ecTBe MIHUPOKO Pa3/IeNsIOTCS OJHHU U T€ e HOPMbI U
LIEHHOCTH, HAIpPHUMeEp, KOT/ia Bbl OTHOCHUTECHh K JIIOJSIM, BHE 3aBHCUMOCTH OT TOTO, OJIM3KM OHU BaM WM HET,
MPUMEPHO OIUHAKOBO [2, C. 157].Ha ocHOBaHHH M3JI0KEHHOTO, BBIACIMM B KauyeCTBE dJIEMEHTa COLUAIbHOTO
KaIuTal — YeHHOCMU.

PaccmoTpuM «conuanbHBI KallUTaa» cO CTOPOHBI, KOTOpPAasi OTPAXKaeT ero MOJHOLEHHYIO CYLITHOCTb
KaK KanuTajga ¥ ero CiocoOHOCTh K YBEIMYECHUIO MM YMEHBIICHHIO, HAKOIUICHUIO, JINKBUHOCTH, KOHBEPTHU-
poBaHuio B apyrue GpopMbl Kanurana, CocOOHOCTH MHBECTUPOBAHMS M BO3BpaTa B BHJE NPUOABOYHOTO IPO-
nykra [12,c. 122; 2,c. 156].Kak yrBepxaaer C.A. CbICOEB, «KalUTAIbHAS» COCTABIISIONIAs COIUATBHOTO KAITH-
Taja MpOSIBIISIETCS B €r0 CIOCOOHOCTH CHHKATh TPAHCAKLUOHHBIE W3AEPXKKH, HEOTPEICICHHOCTh U PUCK, MOBBI-
math 3Q(PEKTUBHOCTH UCIIOIB30BaHMS CIIEU(PUUECKUX aKTHBOB | T.1. [14,c. 176—177]Ha ocHoBanuu npuse-
JICHHBIX TE3UCOB HEOOXOAMMO BBIICIIMUTh 3JIEMEHThI COLHUATBHOTO KAlNUTAJA: KAnUmai u puck.

JleficTBUsl aKTOPOB COIMAILHOTO KamnuTajia 00yCIOBJICHb MH()OPMALMOHHBIMU H3ICPIKKAMH U3JCPIKEK,
CBSI3aHHBIX C BO3MOXHBIM ONNOPMYHUCTHUYECKUM NOGEOeHUeM IPYTUX aKTOPOB-YYACTHUKOB 3aKIIIOUCHHS KOH-
TpaKTa, HAMPABICHHOIO Ha MOCTHXXeHHE oOuiecTBeHHOro Onara [14, ¢. 92—94].0tka3 akTopa clieJoBaTh ycTa-
HOBJICHHBIM MHCTHTYLIMOHAJILHBIM HOPMaM COLMAJILHOTO KallUTala MM HE BBIIOJIHATH YCTaHOBJIEHHbBIC B3aHM-
HBIE 00513aTENILCTBA SABIISIETCS] ONITOPTYHUCTHYECKUM HOBEICHHEM 110 OTHOIIECHHIO K 100pPOCOBECTHBIM aKTOPaM.
BblienuM 351eMEHT COLMAIbHOTO KaluTala — OnHOPMYHUCIUYECKOe HOBEOeHIe.

B pamkax conuaigbHOro Kanutaina GYHKIMOHUPYIOT M B3aUMOJCHCTBYIOT MHCTUTYThI, HHCTUTYLIMOHAIIb-
HbIC YCTPOWCTBA U MHCTPYMEHTHI uccnenoBanus [15, c. 76—79].Lienecoobpa3Ho n006aBUTh K 3J€MEHTaM COLHU-
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JIBHOTO KanuTajla CIeIyIOINe IEMEHThL UHCIMUMYYUOHANbHbIE YCIMPOUCMEA U UHCIPYMEHMbL UCCe008ANUS.
CoBpeMeHHBIC pa3pabOTKK COLMAIBHOTO KalUTalla HaAXOJSATCS Ha JOCTATOYHO BBICOKOM YpPOBHE, KOTOPHBIH IO-
3BOJISIET POBOJINTH KOJIMYECTBEHHBIC I KAYECTBEHHBIE PACUETHI COLMAIBHOTO KAMUTANA C TOMOIIBIO PA3TMYHBIX
UHCTPYMEHTOB (KO3 (HUIMEHTa DIaCTUYHOCTH MHCTHTYIHOHAIBHOTO mpoekra [16, c. 189—-205],uncrurynuo-
HAJBbHOM MaTPHIIBI COIMATBHOTO KAIINTANA).

B jomonHeHMe K BBIIIECKA3aHHOMY, KOJUYECTBCHHbIC M KAUECTBEHHBIC TIOKA3aTEeNd U3MEPEHHsI COLH-
aJBHOTO KaNuTalla MOJPa3yMEBalOT BBITOJIbI MM MPHOBUIH OT PE3yabTaTOB (YHKIIMOHUPOBAHHS COLMATIBHOTO
kanutana. Hanpumep, [Ix. KoynmmaH CBs3bIBacT MOHATHE COLMMAIBHOTO KalUTalla U OOIIECTBEHHOTO Ojara ¢
66120001, TaK KaK aKTOPbI CO3HATEIBHO YCTAHABIMBAIOT OTHOUICHHUS W MOIJCPKUBAIOT WX JI0 TEX MOp, MOKa
OHH BbIroHEI [17, ¢. 132]. Beirona no cpaBHeHHIO ¢ IPHOBUTBIO ABIETCS O0JICe IIMPOKUM MOHATHE, M BKIIIOYA-
eT B ce0s MmoNTyyeHre MpruObUTA KaK MaTepUAIbHOTO OJara, a TaK)ke HeMaTePHAIbHOTO: CTaTyC, aBTOPUTET U T.].,
TO €CTh BCE, YTO MOJXKET CIIOCOOCTBOBATH B MEPCIIEKTHBE IOJyYEHHIO SKOHOMHUYECKOTO pe3ynbrata. Henmocpen-
CTBCHHO BBITOJIBI BOSHUAKAIOT U3 BO3MOXKHOCTH BOCIIOJIb30BaThCsI YCTAHOBICHHBIME CBSI3SIMH, U Y€M CBsI3U OoJiee
BECOMBI, TEM HAUOOJBIIEH MOXET ObITh BBIOJA AKTOPa WM aKTOPOB COLMaAbHOro Kamurana [12, c. 123].
[Mo HameMy MHEHHIO, HEOOXOIMMO T00aBUTH K 3JIEMEHTaM COLIMAILHOTO KAIUTANA KOIUYEeCH8EHHble U Kayecm-
BEHHbIE NOKA3AMENU COYUATILHO20 KANUMAA.

3akiarouenue. ColMaNbHbIA KalKUTal COCTOUT U3 TaKUX 3JEMEHTOB, KaK: COLMAJbHAS OpraHU3alusl, Co-
[MAJIBHBIC CETH, HOPMBI U TipaBmiIa ((popMasbHbie U HeGOpMAaNbHbIE), CAHKIINH, JOBEPUC, B3aUMOICHCTBHE, pe-
cypc, WHGOPMAIMOHHbBIE KaHAJbI, OKUIAHHS W 00S3aTeNbCTBa, aKTOp (MHIMBUAYaTbHBIM W KOPIIOPATHBHEII),
COIMaIbHAsI CTPYKTYpa, MHCTUTYT, MHBECTHPOBAHUE, 00IIeCTBEHHOE Osiaro, yuactue (10OpOBOJIBHOE, aKTUBHOE
WM ACCUBHOE), KOHTPAKT, aBTOPUTAPHOCTh, BO3MOXKHOCTh, KPEUTOBAHHE, TPAHCIAIMS, KOHTAKTHI, COIUAIb-
HBII KaluTal aKTopa, IeJIeHANPAaBICHHOCTh, HHTETPUPYIOIINE CBSI3H, OOMEH, U3ePKKH (TPaHCAKIIMOHHBIE, UH-
(hOopMaIOHHBIE U T.1.), MOBEJCHYECKUI acleKT, yOSIKAEHHUS U COJHMIAPHOCTD, IIEHHOCTH, KAMUTAal, PUCK, OII-
MOPTYHUCTUYECKOE MOBEICHUE, WHCTUTYIMOHAIBHBIC YCTPOWCTBA M WHCTPYMEHTHI MCCICIOBAHHUS, KOJIHYECT-
BEHHBIC M KAYECTBEHHbIC [TOKA3aTEIH.

[o HamieMy MHEHHIO, 3JIEMEHThI COLMAIBHOTO KAlUTala HaXOAATCS B MOCTOSHHOM B3aHMOJCHCTBHU U
ompeessioT (pyHKIMOHUPOBAaHHE COLMAIBHOTrO Kanutaita. Ha ocHOBaHMH 0TOOpa 3JIEMEHTOB COLMAIBLHOTO Ka-
MUTaIa MOXHO JaTh CIEAYIOIee OIpee/iCHUEe MOHITHUIO COLMANbHBIN KAUTA: COYUANbHbII KANUMAL — MO
63aUMOOEUCMEUe INEMEHMO8 COYUATLHO20 KANUMAQ, KOMOPble ONpeoesiiom €20 (YHKYUOHUPOGaHUe, Hanpas-
JIEHHOe HA OOCMUdICeHUe 00WEeCMBEHH020 U UHOUBUOYAIbHO20 biaza. TakuM 00pa3oM, KaKIIbI SJIEMEHT COIH-
QNBHOTO KalWTala B OTICILHOCTH YKOHOMHYCSCKU OOYCIIOBJICH M HAMPABIICH HA MOJYYCHHE MAaTCPUAITbHBIX WA
HEMaTepHaJIbHBIX OJIar.

JIUTEPATYPA

1. Jlebenesa, H.M. IleHHOCTH W COUMaIbHBIA KamUTall KaK OCHOBA COIMAILHO-DKOHOMHYECKOTO Pa3BHTHUS
/ HM. Jle6enesa, A.H. Tarapko // Journal of institutional studie3Kypran HHCTHTYIIMOHATBHBIX HCCIEIO-
Banmii). —Poctos H/J[: OO0 «I"ymanuTapusie nepcrnektusb», 2010. -T. 2,Ne 1. —C. 17-34.

2. TycekoBa, H.JI. CoBpemenHbie Teopuu cormansaoro kamuraia / H.JI. I'yeekosa, AL Kiroesa // U3B. BBICI.
yueb. 3aBenenuii. [Toonkckuii peruod. O6miecTBeHnbie Hayku. — 2012, Ne 2 (22). —C. 152-160.

3. Xaiikun, M.M. CouunanbHelii KanuTail u cormanbueie cetd /| MM. Xaiikun, A.B. Kpyrux // Bectn. IOYpI'Y.
Cep. OxoHOMUKa 1 MeHeKMEHT. — 2014. -T. 8, Ne 1. —C. 85-91.

4. Mauepunckene, .M. ColpiasibHbI# Karmutaa OpraHu3aiiy. MeTo00rus uccienosanus / .M. MauepuHckeHe,
P.B. Munkyte-I'eHpuKcoH, XK.M. Cumanasuuene // Commonoruueckue uccnenosanus. — 2006. Ne 3. —
C. 29-39.

5. Koymnman, JIx. Kanuran couuanbueiii u yenoBeueckuii / . Koynaman // OOliiecTBeHHbIE HAYKH W COBpE-
MeHHoCcTh. — 2001. Ne 3. —C. 121-139.

6. Mawnsn, @.H. Poibs conuanbHOro Kanuraia B rmpoiecce GOpMHUPOBaHHUS U PeaTH3alMU YEIOBSUCCKOro Ka-
murana / ®.H. Maunsu // Bectn. Tomckoro roc. yu-ta. Cep. Dxonomuka. — 2012. Ne 1 (17). —C. 51-62.

7. Opmunnosa, M.U. UnacturynronansHas skoHomuka / M. Omunnosa. —M.: T'Y-BIID, 2007. — 38&.

8. Comnomosuukos, C.JO. CornansHelil KamuTan 0eI0pyCCKOM HAyKH: €ro MECTO, POJIb M OCHOBHBIC TIOKA3aTEIIN
[ C.1O. Cononosuukos // Bectn. ITonoi. roc. yu-ta. Cep. D, Okon u ropus Hayku. — 2013. Ne 13. —C. 2-8.

9. Cunopuna, T.FO. ConmanbHbIi KamuTal OPraHU3aMK U CONUANBHAS MOJUTHKA POCCUHCKOTO MPEAPUITHSL
[ T.1O. Cunopuna // Xypuan uccienosanuii conuanbuoi nomutuku. — 2007. -T. 5,Ne 3. —C. 319-334.

10. Acdanacees, JI.B. CouuanbHplil KamuTai: KOHIENTyalbHbIC HCTOKM U monuthdeckoe uamepenue / J1.B. Ada-
HacheB // ColuabHbIil KamuTal Kak PECYpC MOJCPHU3AIMK B PETHOHE: TPOOJIeMbl (POPMUPOBAHKS U H3Me-
peHusi: Marepuasibl MeXpernoHainbHON Hayd.-TIpakT. KoH(., r. Yepemnosern, 16—17okr. 2012r.: B 2 4. U. 1
[ otB. pen. T.A. I'yxkaBuna. —Yepenosew: UI'Y, 2012. -C. 11-22.

40



OKOHOMUYECKHUE U FOPUTUYECKHUE HAYVKHU. Jxonomuka u ynpaeneHue MNe 5

11.

12.

13.

14.

15.

16.

17.

Becnaprounsiii, J[.5. ColuanbHblid Kamutaa: OCHOBHbIE moaxoabl k ompeaeneHuto / JI.b. Becnaprounbiii
/I CoumanbHoe ymnpasieHue, 5KOHOMUKA 1 TpaBo. YueHbie 3amucku. — 2010. Ne 3. —C. 148-153.

Iaenos, F0.A. ColpanbHblii KanuTa 1 coluaibHas MOOUIBHOCTE B TpaaunuoHHoM obrectse / 10.A. Tlaios
/I ®opmupoBaHie YETOBEUECCKOTO M COLUATBLHOTO KamuTaua: MpoOiIeMbl MeAaroruku, IICUXOJIOTHH U (HUIIo-
codun: Matepuans | Mexmynap. Hayd.-npakt. kord., Homkap-Oma, 15 o6, 2012r. / TIpuBomKCKuii Hayd. -
wccen. uentp. — Momkap-Oma: Kommoksuym, 2012, —C. 122-126.

Cononosuarkos, C.10. CoruanbHeiii Kanurtan kak sxkoHomuueckuii pecype / C.YO. Cononosuukos // BecTH.
[ono. roc. yu-ra. Cep. D, IOpun. u sxon. nayku. — 2015. Ne 5. —C. 2-9.

CoicoeB, C.A. IlpoGieMbl BBISBIEHHS CTPYKTYpbl M (QyHKIMH commansHoro kamuraiga /| C.A. CeicoeB
// Hayxogi npaui JJonTY. Cepis: Ekonomiuna. Bim. 31 (1). — 2007. €. 176-181.

I'poccer, P. Marpuunslii MeTOll KaK MHCTPYMEHT MHCTUTYLIMOHAIN3ALMN YIIPaBJIeHHs 001ecTBEeHHO 0e30-
nmacHocThio rocymapersa / P. Ipoccer // IHCTUTYIIHOHAIMCTHKA: TEOPHS, METOMOJIOTHSI, MPUKIATHBIC ac-
HeKTHI; ¢0. HayY. CT.; peakoi.: B.JI. Kimons [u ap.]; mox Hayu. pen. A.B. UepHosanosa. —Bpect: AnbrepHa-
tuBa, 2010. -C. 76-79.

Yepuosanos, A.B. Teopema uncTuTyIHOHaNEHON 3()()EKTUBHOCTH U OCHOBHBIE KPUTEPHU OLICHKU PE3yJIb-
TATOB pa3pelleHns X03aicTBeHHbIX cropoB / A.B. Uepnosanos // Bectn. XossiictBenHoro cyaa Peci. be-
napyce. — 2007. Ne 12. —C. 189-205.

Bunrokosa, 1.C. CoruanbHelii Kamutan u riaodansrHoe obiectsennoe 6iaro / M.C. Buntokosa // @opmupo-
BaHHE YEIIOBEUECKOTO W COMHMAIBHOTO KalUTaNa: MpoOJIeMbl IeJaroTuKy, ICUXO0JIOTHA U (puiocoduu: marte-
puanst | Mexaynap. Hayd.-npakt. koud., Momkap-Ona, 15 Hos6. 2012r. / [IpuBomKCKHMil Hayd.-HCCIE.
nentp. — Momxap-Oma: Komnoxsuym, 2012. -C. 122-126.

Hocmynuna 28.03.2016

ELEMENTSOF SOCIAL CAPITAL
A. RUBLEUSKI

The article presents a new methodological approtcthe definition of social capital. The initialMel

of the system analysis of the definition of soc#glital has been implemented. The social capigieints have
been identified and fixed on the basis of the asislpf different definitions of concept of sociapital in the
literature. The significance of social capital elembs is being considered in the article. These efgmare in
constant interaction, which results in functionsafcial capital. The author presents two definitimfssocial
capital: the first is based on the general theofysocial capital, the second one is based on tHectsl
elements of social capital. The research is focusedeveal the laws of socio-economic aspects oiego
in order to explain scientifically the communicatiand interaction between people. In the perspeadtiwill
deposit in the increase of the public good anddieelopment of economy of the Republic of Belarus.

Keywords: a new methodological approach, social capitalpedats of social capital, interaction, actor.
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