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B cmamve nokaszano, umo 6enopyccras punancosas HayKa paseusaemcs na 6ase Kiaccuieckoll (cogemcKoul) meo-
puu, HO 8 Hell yoice PopMUpyemcs HeOKIACCUYecKoe HanpasieHue. B pazsumue nocieonezo agmop npeonazaem Xo3sii-
CMBenHyI0 KoHyenyuio unancos. Ilpu packpvimuu eé 0CHO8HbIX NOOJICEHUL NPUMEHeH Juarekmuyeckuil memood. Ha nymu
K CYUWHOCMU QUHAHCO8 A8MOP ORUPAECsL HA MPU NOHAMUSL: XO3AUCME0, OeHbeU, npoyecc. B npoyecce no3nanusi o1 npu-
X00Um K ROHSIMUIO MOHEMAPHO20 COCMOSHUSL IKOHOMUYECKO20 CYObeKma, Komopoe npeocmasisem cobol cmoumocms
u (unu) npou3eoOHbIe OM Heé Napamempsbl UMYWEeCmEd OAHHO20 CYObEKMa Ha ONpedeneHHbIL MOMEHM 6peMeny. B usmenenuu
MAK020 COCMOAHUSA, NO MHEHUIO A8mopa, 3aKI0YaAemcs CyuHocms Quuancos. B umoce asmop oenaem 61800, umo ¢u-
HAHCHI — 210 IKOHOMUYECKIUE NOMOKU, OMPaXtCaroujue usmMeHeHue MOHemMapHO20 COCMOAHUS IKOHOMUHECKO20 CYObeKma.

Knwuesvie cnoesa: d)uHaHCbl, xoaﬂﬁcmeo, Oenbzu, npoyecc, MOHemapHoe CoOCmosHue, IKOHoMu4ecKue nonoku.

Brenenne. AHanu3 IUTEPaTypHl IO TEME UCCIIEIOBAHUS CBUICTENECTBYET 00 OTCYTCTBUM HayYHOI'0 KOHCEHCYca
OTHOCHTENBHO MOHATHS (uHaHCOB. [To BepHOMY HabmoneHnto C.B. 3anmonbCKoro, «MM IMOCBSIIEHBI THICSYH HCCIIEA0BA-
HHUH Y9€HBIX BCETO MUPA, BCEX IIKOJI, HAIIPABICHUH 1 oTpacieil Hayku. M BMecTe ¢ TeM, CyIecTBO (PMHAHCOB. .. OCTAeTCs
HepasraJlaHHou TaitHoH...» [1, ¢. 52-53]. B cBoe BpeMs uneH-koppecnonaeHT HaunonansHol akanemuun Hayk benapycu
H.E. 3asn nan cnenmyromiee kiaccudeckoe omnpeaenenue: « DuHaHCH — 3T0 crienuduyeckast GopMa MpOU3BOICTBEHHbBIX
OTHOIIICHHUH, BOSHUKAIONINX TI0 MOBOJY PACHPENENICHNS U TIepepacIpeAeIeH s YacTH OOLIECTBEHHOTO IPOIYKTa, IIaB-
HBIM 00pa30M YHCTOTO JI0X0/a, U (JOPMUPOBAHKS Ha STOH OCHOBE LIEHTPAIN30BAHHBIX U JCIEHTPATN30BAHHBIX (DOHIOB
JICHEKHBIX CPEICTB, HCIOJIb3yEMBIX Ha LIEJIM PAaCIIMPEHHOTO BOCIPOU3BOJICTBA U YAOBIETBOPEHHE OOLIErOCYAapCTBEH-
HBIX OTpeOHOCTEl» [2, . 17]. [logoOHOe noHMMaHue GpUHAHCOB MBI HaX0AUM B paborax MHOrHX aBTopoB: M.K. ®u-
ceHko [3, c. 9], T.A. Bepesybosa [4, c. 19], I'.E. Ko6punckwuii [5, c. 159] u ap.

[peacraBnenne GpruHAHCOB KaKk OTHOIICHUH CYIIECTBYET yXKE HE OJHO JECATHIETHE U B 11€JIOM OTPayKaeT OCHOB-
HBIE CYIIIHOCTHBIE XapaKTePUCTUKU JaHHOW KaTeropuu. B To e Bpems cielyeT Npu3HaTh, YTO MEePEMEHBI, TPOU30LIeI-
LIMe B MUPOBOH U HAIIMOHAILHON YKOHOMUKE, TPEOYIOT YTOYHEHHS CYIIHOCTH, CIEUU(UKH U TPAHUILL IeHCTBUS MHOTHUX
KaTeropuil U SBJICHUH, B TOM YHCIIC M KaTETOpUH «(UHAHCHD» [6, c. 68].

AJBTEpHATHBON KJIACCHYECKOW TEOpHH B OEJIOPYCCKOU HayKe BEICTymaeT pecypcHas koHuenmwus T.E. Bormgaps.
C e€ Touku 3peHus1, «pUHAHCH — 3TO AEHBIH, NPeJHa3HAuYCHHBIE U1 (PUHAHCOBOTO O0ECIICUeHHMS eITeIbHOCTH TOCY-
JIapCTBa WJIN KOHKPETHOTO NPEANPUSATHS, T.€. X (UHAHCOBBIE pecypchl. <...> ...JTO HHCTPYMEHT (PMHAHCOBBIX OTHO-
LIEHUH, HO HE caMu OTHOWIEHUs» [6, c. 69]. CxoaHylo ¢ pecypcHOl KoHuenue no3uuuio 3anumaet FO.M. Yiacesuy,
ompenersist pUHAHCH cyObEeKTa X035HCTBOBAHMS KaK «COBOKYITHOCTh €r0 ()MHAHCOBBIX AKTHBOB M (PMHAHCOBBIX 00s13a-
TEJILCTB, CBA3aHHBIX MEXIY COOOH U ¢ ero HeHAHCOBBIMHU aKTHBaMH, a TaKKe ¢ (PUHAHCAMU JIPYTHX CYOBEKTOB X035~
CTBOBaHUS, FOCYIapCTBa, JOMAIIHUX X034HCTB...» [7, ¢. 9].

Kak Bugum, Oeropycckasi (PMHAHCOBAsi HaAyKa Pa3BHBACTCs Ha 0a3e KIIacCHYecKoi (COBETCKON) TEOpUH, HO IMy0-
JIMKALUK psijia aBTOPOB CBHUIETENILCTBYIOT O TOM, YTO B OTEUECTBEHHOH Hayke yke (OPMHPYETCS HEOKJIACCHYECKOe
HarpasjeHue. B pa3BuTue mocjaegHero Mbl npeaiaraeM X03sIMCTBEHHYIO KOHLENIUIO (pMHAHCOB. PackpbiTHe €€ OCHOB-
HBIX TIOJIO’KCHUH ABISIETCS LEJIbI0 HACTOSIIEH CTaThu.

OcHoBHas yacTb. PUHAHCH KaKk 00BbEKTHBHOE S5KOHOMHUYECKOE SIBJICHHE W IIOHATHE HAXOIATCS B THAIEKTHIECKOM
Pa3BUTHH, TOTOMY ISl OOBSICHEHHS Hallled KOHLETIIMY HAXOAUM BO3MO>KHBIM ITPUOETHYTh K THAJIEKTHIECKOMY METOAY,
B YaCTHOCTH 3aKOHY JIBOHHOTO OTpHLaHusL. Teopust 9KOHOMUYECKHX (JICHEKHBIX) OTHOIICHUH OTPHIIAET TEOPHIO rocyaap-
CTBEHHOTO XO3SHCTBA, KOTOpasi JOMUHHAPOBAJIA B OTEYECTBEHHOI HayKe JI0 cepeluHbl XX B. 3HAUMT, MBI IIPEATIONAracM
KOHIICTIIIMIO, OTPUIAIONIYI0 SKOHOMHYECKHE (JICHE)KHbIE) OTHOIICHUS U BO3BPAIIAIONIYI0 HAC K XO3SHCTBY, HO B HOBOM
KauecTBe. YUUTHIBAsl PU3HAHKE HE TOJIHKO FOCYIAPCTBEHHOTO (ITyOJIMYHOr0), HO U YaCTHOTO XapakTepa (puHaHCOB, HOBOE
KauecTBO BO3HMKAET BCIEJCTBHE OTCEUCHHMs NMPU3HAKA TOCYJapCTBEHHOCTH M (PUKCALMM XO35HCTBa B Oojiee ITUPOKOM
CMBICIIE, HE CBOAMMOM K rocyfapcTBeHHOMY. OTCIO/1a IEPBBIA TE3HC — CYITHOCTh (PMHAHCOB KPOETCS B XO3SICTBE.

Heo0xonnMbIM yCcIIOBHEM CyIIECTBOBAaHUS (PMHAHCOB BRICTYMAIOT AeHbIH. CormacHo C.I1. 3axap4yeHKoBy, «eIuH-
CTBEHHBIN KOHIETITYaJIbHBIN T€3HUC O (PHMHAHCAX, KOTOPHIX. .. HE BBI3BIBAET COMHEHHSI M C KOTOPBIM COTJIAaCHO OOJBIINH-
CTBO COBPEMEHHBIX (PMHAHCOBBIX TEOPETHKOB, 3aKIIFOYAETCS B TOM, YTO (DMHAHCHI SBIISIOTCS KaTETOPHEH, IPOU3BOJHOMN
ot nerer» (mep. aBropa — C. I1.) [8, c. 114]. ®unaHCH He 00NAaNAIOT MPOCTPAHCTBEHHOW MEPHOCTBHIO, IOTOMY CYIIe-
CTBYIOT MCKJIFOUMTEIEHO BO BPEMEHH U ABILSIIOT coboii mpouecc. 3ameruM, eme O.H. bepennre (1914 r.) npeamer du-
HaHCOBOMW HaYKH OIpeAesisiyl yepe3 SKOHOMUYecKuil rmpotecc [9, c. 9]. B Teopun rocy1apcTBEHHOTO X035IICTBa 3TOT NPO-
iecc NpuHUMaeT GopMy IOCTYIIIIEHUS JOXO/I0B B Ka3HY M €€ pacX0/JJ0BaHMs, a B TPAIUIMOHHOM YYEHUH OH BBIPAKAETCS
B (hopMHpOoBaHKY (pacIipeieeH!H) ¥ HCII0Ib30BaHNH IEHEXKHBIX ()OH/I0B. B 0CHOBE HOBBIX KOHIIENITYIbHBIX IIPECTAB-
JIeHWH 0 (PMHAHCAX JIEXKUT JIBI)KCHHE (IIOTOK) JICHET (pecypcoB, CTOMMOCTH), T. €. TOXKE OIPE/IeJICHHBIN IpOoIiecc.

Taxum 06pa3oM, MBI IMEEM TPH OTIOPHBIX TIOHATHS, BEIYIIMX K CYIIHOCTH (PMHAHCOB, — XO3AHCTBO, AEHBI'H, IPOIIECC.
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Panee B CBOMX HCCIICIOBaHUSIX MBI IPUIIUIM K BBIBOJY, YTO XO3SHCTBO — 9TO JUHAMHYECKas (pa3BUBAIOLIAsCs)
cucreMa ¢ (PyHKIMEH yIpaBIIeHUS UMYIIECTBEHHBIM COCTOSHHEM SKOHOMUYECKOTO (XO3SIMCTBYIOMIETO) CYOBEKTa, 00B-
eIMHSIONIAS TAHHOTO CYOBEKTA, €r0 UMYIIIECTBO, SKOHOMUYCCKYIO ICSITEIBHOCTh M SKOHOMIYecKkue noToku [ 10, ¢. 229].
Cremyst Te31CaM O CYIIeCTBOBAaHNH (PMHAHCOB IIPH (YYHKIIMOHHPOBAHUH XO3SHCTBA 1 HEOOXOIMMOCTH JICHET, MBI a0CTpa-
THpYeMCsl OT HEeJICHE)HBIX CBOMCTB CUCTEMHOW (DYHKLIMH, B pe3yJIbTaTe Yero OHa npeodpa3yeTcs B yIpaBieHHE MOHe-
TapHBIM COCTOSTHHEM SKOHOMHYECKOTO cyOhekTa. CI0BO «MOHETapHBIN» (0T ¢p. monétaire) o3HaYaeT MpuUiIaraTeIbHOE
«IeHeXHbIH, puHaHCOBBIN» [11, ¢. 500]. MBI ncrionb3yeM ero, 4ToObI OJUYEPKHYTh, YTO UIMEEM JEJI0 HE TOJIBKO C JIeHb-
TaMH, HO U ¢ 00BEKTaMHU ACHEKHOHM IPUPOIHI (ICHEKHBIC TOJTH U TpeOOBaHU, IeHEe)KHBIE [IeHHbIe Oymarn). 1x merne-
c000pa3HoO paccMaTpUBaTh BMECTE C ICHbI'aMH, @ HE B COCTaBE HEJICHEKHOM YacTH X035 CTBEHHOT0 UMyIecTBa. JleHbru
1 O0BEKTHI ACHE)KHOW NPUPOABI MBI 00BEIUHIEM TOHATHEM «MOHETapHOE MMYIIECTBO». B I[ETOM OHO COOTBETCTBYET
COBOKYITHOCTH MOHETAPHBIX aKTUBOB M 0053aTENBCTB, JIeTanbHble Je(UHUINN KOTOPBIX NpUBEIeHE! B a03. 7, 8 cT. 1 3a-
koHa Pecrry6miku Benapycs ot 12 mrosnst 2013 1. «O OyXranTepckoM ydeTe U OTYeTHOCTH». Kak MOHeTapHOE COCTOSTHHE,
TaK ¥ MOHETapHOE UMYIIECTBO MOXKHO Ha3bIBaTh (PMHAHCOBBIM, IIOCKOJIBKY OHU HAaXOJSTCS B 00JaCTH 3HAHUH O ()MHAH-
cax. K Tomy ke TepMIH «(pHHAHCOBOE COCTOSIHHE) YaCTO yIOTPEOISIETCS B 3aKOHONATEIIECTBE U JINTEpaType.

[NonsiTre hPMHAHCOBOTO COCTOSHUS BXOAMT B IPEIMET HAYKH SKOHOMHYECKOTO aHaJIN3a, TJIe U3y4aeTcsl IPUMEHH-
TENBHO K IopuaAndecKuM jJunaM. O030p MO3HIHIT COBETCKHX, OEIOPYCCKUX, POCCHHCKUX W YKPAUHCKHUX YICHBIX B OTHO-
IICHUH 3TOTO SABJICHUS npuBe/ieH B ctatbe FO.M. VnaceBud [12]. «OCHOBHAs Y4acTh ONpeAeieHui (PUHAHCOBOTO COCTOSI-
HUS, — AIIET aBTOP, — BOOOIIE HE CBA3BIBACT €T0 C (PMHAHCAMH CyOhEKTa X03IHCTBOBAHIS, XOTSI OUEBUIHO, UYTO OT HUX
OHO JIOTHKO-THOCEOJIOTMYSCKHM 00pa3oM Mmpou3BoaHO» [12, c. 54]. Ilo Hamemy MHEHHUIO, MOHeTapHOe ((hruHAHCOBOE)
COCTOSIHHE €CTh KOMIOHEHT MMYIIECTBEHHOTO COCTOSHHA. Ero MOHETapHBIH IpU3HAK MOXKET OOHAPYKHUBATh ce0s Kak
B CaMOM HMMYIICCTBE, TaK U B €TI0 IapamMeTpax. Otroro MOHETAPHOC COCTOAHUE MBI IOHUMAEM B Y3KOM U IIHPOKOM
cMBICcie (TT0 UIMYIIECTBY). Y3KHI CBOJUTCS K TapaMeTpaM MOHETApHOTO UMYIIECTBA, a IIMPOKHUN BKIIFOYAaeT MOHETApHBIC
napameTpsl Bcero uMyinectsa. [lapameTpsl UMyIIIeCTBa — 3TO KOJIMYECTBEHHBIE XapaKTEePUCTUKU ero 00BEKTOB, YacTeil,
OTHOIICHUH MEXIY HIMH, a TAKXKE UMYIIECTBa B IIEJIOM. B KpyTr MOHETapHBIX MapaMeTPOB BXOIUT CTOUMOCTD H ITPOU3-
BOJIHBIE OT He€ BeIMUMHbI. Tak, KOMIUIEKCHAs OlleHKa (MHAHCOBOT'O COCTOSIHUS HE(MHAHCOBBIX OPraHU3aLUi OCYILECTB-
JseTCs Mo MapameTpaM (IoKa3aTessiM) TpeX KaTeropuil: JIMKBUIHOCTH, (MHAHCOBOH YCTOWYMBOCTH M MPUOBLTEHOCTH
(1. 2 MeToiMuecKux peKOMEH AU IO IPOBEICHHIO KOMILUIEKCHOM CHCTEMHOW OLEHKH (PHHAHCOBOI'O COCTOSIHUSI Opra-
HU3AIWA, YTBepKICHHBIX IpuKazoM MununcTepcTBa ¢punancos Pecyomuku benapychk ot 14 oxtadps 2021 r. Ne 351).
K npumepy, ¢puHaHCOBBIN TeBepemK (TapaMeTp U3 KaTeropuu (PMHAHCOBOW YCTOHYMBOCTH) — 3TO YaCTHOE OT JICTICHUS
CTOMMOCTH 00513aTEIbCTB HA CyMMY COOCTBEHHOTO KamuTaia (. 15 Tex e peKoOMeHIaIHii).

[[Iupoxoe MOHETApPHOE COCTOSIHAE OXBATHIBACT BCE OOBEKTHI MMYILIECTBA, B TOM UHCJe HeAeHexHble. OHAKO,
00J1a1as1 MEHOBOH IIEHHOCTBIO, TaHHBIC OOBEKTHI €CTh MOTCHIMANbHbIC AeHbrH. Kak otmevyaer K. Mapkce, «mist neHer
COBEpIIICHHO 0e3pa3InIHO, B KAKOW BHJ TOBAPOB OHHU MPEBpaIIaoTcs. ITo — hopma BceoOIIero SKBUBaJICHTa BCEX TOBa-
POB, KOTOPBIC YK€ CBOMMU IIEHAMU IMOKA3bIBAIOT, YTO OHU UJACAJIBHO MPCACTABIAIOT ONPEACICHHYIO CYMMY ACHET, OXKH-
JIal0T CBOETrO MpeBpallleHus B AeHbru...» [13, c. 36-37].

MBbI 1oJ1araeM, 4TO MOHETApPHOE COCTOSIHUE SKOHOMHUYECKOTO CyOheKTa MPe/CTaBIIseT COO0H CTOMMOCTD U (WIIH)
MIPOU3BOTHBIC OT HEe MapaMeTphl HIMYIECTBa SKOHOMUIECKOTO CYObEeKTa Ha OTIpe IeICHHBII MOMEHT BpeMeHH. KoHkpeT-
HBIE TapaMeTPhl, HEPHOANIHOCTh KOHTPOJIS X 3HAUCHHH (€XKeTHEBHO, eKEMECIYHO, €XKET'0JJHO) 3aBUCST OT BHJIA XO3STH-
CTBa U CTPYKTYPHI €r0 HMYIIECTBA. 3HAHUS B 3TOH YaCTH JOJDKHA TCHEPUPOBaTh PHHAHCOBAS HAYKa.

Korza xauecTBO MOHETapHOTO COCTOSIHHS BbI3BIBAET NPAaBOBOM 3(h(EKT, OHO paccMaTpUBAETCs KaK FOPHIUYECKH
3HaYnMoe. BHUMaHMe rocynapcTBa K COCTOSTHUIO SKOHOMHUYECKHAX CyOBEKTOB MOKHO OOBSCHHUTE IPUHIMITHAIEHBIM T10-
JIO’)KEHUEM, 3aKperuieHHbIM B 4. 4 cT. 13 Koncturyuu Pecybnuku benapycs: «['ocynapcTBO OCYIIECTBIISET PEryIHPO-
BaHUE YKOHOMHYECKON JISATEIIFHOCTH B MHTEPECcax 4elloBeKa U O0IecTBa; 00eCIIeYUBacT HAIPABICHUE U KOOPIMHAITHIO
FOCyI[apCTBeHHOﬁ M YaCTHOH YKOHOMHYECKOM ACATCIBbHOCTH B CONUAJIBHBIX IICIIAX)). Hey}]OBJ’IeTBOpI/ITeHBHoe MOHETap-
HOE COCTOSTHHE CO3J]acT YIpo3y Kak caMOMy CyOBEKTYy, TaK U ero KOHTpareHTam, I03TOMY TOCYIapcTBO HE MOXKET €ro
uraopupoBats. Harmpumep, koMMepueckue opraHu3ayiy 00s3aHbl OAepKUBATh CTOUMOCTh YHUCTHIX AKTHBOB HE MEHEe
uX ycTaBHOTO (hoHIa. Ecim 1o okoOHYaHWH BTOPOTO M KaXKJOT0 IMTOCIEAYIONEro (PHHAHCOBOTO I'0JIa OHA IPHMET MEHbIIIee
3HAYCHUEC, KOMMEPUYECKasa opraHn3anusa J0HKHA YMECHBIIUTH yCTaBHI;IfI (I)OHI[ J0 pasMepa, HE MPEBBIMIAOMICTO CTOMMO-
CTH €€ YHCTHIX aKTUBOB. B cilydae yMeHBIIEHU MX CTOMMOCTH HI)KE MUHHMAJIBHOTO pa3Mepa yCTaBHOTO (OHIA, TaKas
opraHu3anus NouIeKuT TukBuaanuu (m. 3 cr. 47-1 I'paxnanckoro koaekca Pecyonuku benapycs).

st onipenenienust GUHAHCOB OCTAETCSl IPUMEHNTH TPETUH TE3HUC: OHU CYIIECTBYIOT HCKIIOUUTEIHEHO BO BpEMEHH
U ABJSIOT coboit mponecc. [To yreepxaenuto I1.A. @ropeHCKOTr0, «MBI HE MOYKEM MBICIUTH IPOIIecca, He pasiiaras ero
Ha MOCJIEI0BaTeIbHOCTh CTAIMOHAPHBIX COCTOSIHUN, — Ha MOCJIE0BATEIbHOCTh MOMEHTOB Heu3MeHHocTu» [14, c. 31].
3Ha‘lI/IT, q)HHaHCBI MpEACTAOT B BUAEC IMMOCICIOBATCIIbHOCTH COCTOHHHﬁ, qTO 06Hapy)KI/IBaeT HX CYIIHOCTb — U3BMCHCHHUE
MOHETapHOT'O COCTOSIHHUSI YKOHOMHUYECKOT0 cyObekTa. Kaxoe n3MeHeHHe MMYILECTBEHHOTO COCTOSIHUH, B TOM YHCIIE
MOHETapHOTO, BEIPAKaeTCsl B BKOHOMHUYIECKOM NoToke. CorslacHo 1. 3.6 MeXIyHapOIHOT'O CTATHCTHYECKOTO CTaHIapTa
«Cucrema HanMoHaJIbHBIX cueToB 2008 roja» SKOHOMHUYECKHE ITOTOKH OTpakaroT CO3JlaHue, TpaHc(hopMauunio, oOMeH,
TpaHchepT WK UcUe3HOBEeHHE cTonMocTH. OHHU MPEAnonaraloT M3MEHEHU B 00beMe, CTPYKType M CTONMOCTH aKTH-
BOB 1 0053aTENILCTB IKOHOMHUYECKOTO cyObekTa. 1101 5KOHOMUUECKMMU CyObhEeKTaMH MBI IIOHUMAEM JIHII, KOTOPbIE CIO-
COOHBI OT CBOETO UMEHH BJIAACTHh aKTUBaAMH, IIPUHUMATH O6H3aTeJ'IBCTBa, y49aCcTBOBAaThH B 3KOHOMHUYECKOUN ACATCIbHOCTHU
1 BCTYNATh B ONEPALUH C JPYTHMH JIMLAMH.
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Taxum 00paszoM, punancel — 5mo HKoOHOMUYECKUE ROMOKU, OMPANCAIOWUE USMEHEHIe MOHEMAPHO20 COCIMOAHUS
9KOHOMUHECKO020 cYyObeKma.

B orimame oT kiaccudeckoil (COBETCKOM) TEOpUH JaHHOE OMpeeSICHHE BRIBOIUT Ha TEPBBIN ITaH SKOHOMHUYE-
CKHE TTOTOKH, a HE OTHOIICHUs. Pasymeercs, 3KOHOMHIECKNE CYOBEKTBI CBSI3aHBI OTHOLICHUSIMHU MIPU B3aUMOACHCTBUH
MeXIy Co00H, HO cofepkanne pUHAHCOB (KaK MpoIiecca) 3aKIIF0YaeTCs He B OTHOMICHHSX, a B TOM, YTO BJIEYET MX H3Me-
HeHue (MpeKpalieHnue ONHNX W BOZHIKHOBEHHUE IPYTHX), T. €. B 3KOHOMHIECKUX NMOTOKaX. K ToMy *e HeKoTopbIe HOTOKH
peanmu3yroTcsl B Mpeaesax XO3sIMCTBa OJHOTO SKOHOMUYECKOTO CyOBEKTa M HE IOJPa3yMEBAOT OTHOIICHHH C MHBIMHU
cyopexramu. Heokmaccudeckast Teopusi QUHAHCOB YK€ BUIUT B €€ IEHTPaIbHOI KaTeropuu IBIDKEHHUE (TIOTOK) IEeHET
(pecypcoB, CTOMMOCTH), OJJHAKO OCTaBJISICT 0e3 BHUMAHUsI N3MEHEHHE MOHETAPHOTO COCTOSIHUSI 9KOHOMUYECKOTO Cy0h-
exta. HakoHel, B yOMSIHYTO# BBIIIe PeCYypCHOM KOHIENIMU (pUHAHCH OTOXKIECTBISIIOTCS ¢ (PUHAHCOBBIMHU pecypcamH,
a B XO35H{CTBEHHOW KOHIIETIIIMY OHH CBOSATCS K ONPEAEIeHHBIM SKOHOMUYECKHM TTOTOKaM.

[peanoxeHHYI0 KOHIEMIHIO (UHAHCOB MBI HAa3bIBAEM «XO03SHICTBEHHON», OCKOJIBKY OHA 0a3MpyeTcsl Ha MOHs-
TUM X03siiicTBa. Ee MOXKHO BeprUIMPOBaTh, HCIIONIB3YSI METOIOIOTUYECKIH TPHHIUII COOTBETCTBHSI, (PUKCUPYIOIINI
CBSI3b HAYYHBIX TCOPHI B HX HCTOPHIECKOM pa3BuUTHH. CyIIHOCTB 3TOH cBsi3H, moscHiAeT A.JI. Kywmr: «3akimodaercs B TOM,
YTO, XOTSI HOBOE 3HAHHE M 00Ja1acT OTINIUTEIbHBIMH Y€PTAMH, CAMOCTOSITENEHOCTBIO, aBTOHOMHOCTEIO, ,,IPOpacTaeT
CBOMMH KOPHSIMH B 3HaHHE ITPEIIECTBYIOIIEE, HEPA3PBIBHO C HUM CBsI3aHO. CaM ke IPUHIUI COOTBETCTBHS, BHICTYIIACT
B Ka4eCTBE PEryJsATOpa MIPOIecca pa3BUTHI HAYyIHOTO 3HAHMUS, KOTOPOE B TAHHOM CITydae MMEET pa3BUBAIOIINICS Xapak-
Tep u 00IaJacT CBOMCTBOM IIpeeMCTBEeHHOCTI [ 16, c. 23]. JloXoIbl U pacXoAbl Ka3HBI B TECOPHH TOCYJapCTBEHHOTO XO-
3AHCTBA, a Takke (POpMHUpOBaHNUE (pacTpeaeIeHUE) U HCIIOJIb30BAHUE ICHEKHBIX (DOHIOB B TEOPHH SKOHOMUYECKUX (71e-
HEKHBIX) OTHOLICHU BOIUIOMIAIOT SKOHOMUYECKUE IMOTOKH, OTPAKAIOIUe N3MEHEHHE MOHETAPHOTO COCTOSIHUS IKOHO-
MHUECKOro cyobekTa (rocynapcrsa). [loaTroMy npencTaBieHHast KOHLETLUs OTBeYaeT MPUHIMITY cCOOTBeTCTBHsL. OHa He
OIpOBEpraeT MpeANIeCTBYIONe Teopur (UHAHCOB, a CHUMAeT UX B cMbicie rereiesckoro autheben. «OHo o3Hadaer
COXpaHUTb, YIEPKATh U B TO K€ BPEMsI IIPEKPATHUTb, ITOJIOKHUTH KOHEIl. <...> TakuM 00pa3om, CHATOE €CTh B TO K€ BpeMs
U COXpPaHEHHOE, KOTOPOE JIUIIIb MOTEPSIIO CBOIO HETIOCPEICTBEHHOCTh, HO OT 3TOTO HE YHHUTOXeHo» [17, c. 168].

DuHAHCHI MOXKHO KJ'IaCCI/I(i)I/IHI/IpOBaTI) IO OJHOMY U3 NPU3HAKOB OMIPEACIICHUA: DKOHOMUYECKUM ITOTOKaM, MOHE-
TapHOMY COCTOSTHHIO, SKOHOMHUECKOMY CyOBeKTy. BMecTe ¢ TeM yroMsHyThIe IPU3HAKK BXOAAT B COJEP)KaHUE MOHATHS
xo3siicTBa. CirenoBaTenbHO, PUHAHCH TPYNITUPYIOTCS (ENATCS) aHAJIOTHYHO XO03SHCTBaM.

Bce xo3siicTBa CTpaHbI ABIAIOT cOOOH HAMOHATIBHYIO SKOHOMUKY, a MOCJIEAHAS HMEET TEPPUTOPHATIBHYIO 1 OT-
pacieByr0 CTPYKTYpHl. 3HaYHUT, MBI MOXKEM TOBOpUTH O ¢uHaHcax Pecrmybmuku bemapyce (cTpaHsl), ee aaMUHHCTpa-
THUBHO-TEPPUTOPUANIBHBIX €UHUILL, a TAKKE O (PMHAHCAX CEITLCKOTO XO035HCTBA, IPOMBIIIIIEHHOCTH, TOIUINBHO-3HEPT€TH-
YeCcKOro KoMIulekca 1 T. A. Kpome Toro, xo3siicTBa (CEKTOPEI SKOHOMUKH) TPaJUIHOHHO AU PEPEHIIMPYIOTCS HA 4acT-
HBIE U TOCYJapCTBEHHBIE (MTyOIMUHBIE), YTO MO3BOJISIET TAKKM K€ 00pa3oM KiacCUPUIMPOBaTh (UHAHCHI.

3axurouenue. B Oenopycckoii prHAHCOBOM Hayke (OPMHUPYETCs HEOKJIacCHUYecKas Teopusi. B pasButue mocinen-
HEM MBI npeajiaracm XOSHﬁCTBeHHyIO KOHUCITITUIO (bI/IHaHCOB. Ee CYTb CBOJUTCHA K CICAYIOIUM OCHOBHBIM ITOJIOKCHUAM:

— Xo3stiicTBeHHas: KOHLENIHs (GUHAHCOB Oa3upyeTcs Ha TPeX MOHATHSIX: X035HCTBO, IEHbIH, IIPOLECC.

— XO035HUCTBO — 3TO AMHAMHUYECKas (pa3BUBAIOIIAsICS ) cUCTeMa ¢ QYHKITMEHN yIpaBJIeHUSI UMYIIIECTBEHHBIM COCTO-
STHUEM 9KOHOMHYECKOTO (XO3SHCTBYIONIET0) CYOBEKTa, 00BEANHSIONIAs JAHHOTO CYOBEKTa, €ro MMYIIEeCTBO, 3KOHOMH-
YECKyI0 AEATEIHHOCTh 1 3KOHOMHYECKHE OTOKH.

— MomnerapHoe ((hpuHAHCOBOE) COCTOSIHUE SKOHOMHYECKOTO CyOBeKTa IPOUCXOANT OT UMYIECTBEHHOTO COCTOS-
HUSI ¥ TIPEJICTABIIAET CO00I CTOMMOCTH U (MJIH) TPOM3BOAHBIE OT HEE MTapaMeTphl IMYIIECTBa 3KOHOMHIECKOTO CyObheKTa
Ha OTIpe/IeTICHHBIII MOMEHT BpEMEHH. B M3MEHEHNH TaKOTro COCTOSTHUS 3aKITI0YaeTCs CYIHOCTh (DMHAHCOB.

— DUHAHCHI — 3TO 5KOHOMHYECKHE TIOTOKH, OTPAXKAIOIINE N3MECHEHHE MOHETAPHOT'O COCTOSIHHUSI 5KOHOMHYECKOTO
cyobekTa. DUHAHCH TPYNTUPYIOTCS (AETSATCS ) aHATOTHYHO XO3HCTBaM.

Ha nam B3rJiA 4, MPpEeIJIOKCHHAad KOHUICTIOHUA ONPEACTIACT (1)I/IHaHCI)I C L[OCTaTO‘IHOﬁ CTCIICHBKO TOYHOCTH H II0JI-
HOTBI. OHa COTJIacyeTcs He TOJBKO C PEalIbHOCTBIO, HO ¥ C MPEIIECTBYIOIINM YueHHeM 0 (puHaHcax (OTBeYaeT METOJI0-
JIOTUYCCKOMY NPUHIUITY COOTBeTCTBI/I)I).
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Tlocmynuna 09.10.2023

A NOTION OF FINANCE: AN ECONOMIC CONCEPT

S. PRATASAVITSKI
(Belarusian State University, Minsk)

The article shows that the Belarusian financial science is evolving on the basis of the classical (Soviet) theory. How-
ever, the neoclassical field is already forming in it. Developing the latter, the author proposes an economic concept of
finance. The dialectical method is used in the exposition of its main provisions. On the way to the essence of finance the
author relies on three terms: economy, money, process. In the process of cognition, he comes to the idea of the monetary
condition of an economic agent, and defines it as value and (or) parameters derived therefrom of the property of this agent
at a certain point of time. Changing this condition, according to the author, is the essence of finance. As a result, the author
concludes that finance is economic flows that reflect the change in the monetary condition of an economic agent.

Keywords: finance, economy, money, process, monetary condition, economic flows.
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