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HH®JISIHUOHHBIE MPOLIECCHI U MEPBI X PET'YTUPOBAHUS

0-p Ikon. nayk, npo¢p. BJI. K/TIOHA, YUXAHb
(Benopycckuit 2ocyoapcmeennvlii yHugepcumem)
KaHo. IxoH. nayk, ooy. U.B. SEHbKOBA
(ITonouxuii zocyoapcmeennslii ynueepcument)

IIpoananusuposana eedywas meopust UHPIAYUU, BNEPEbie ONPEOENeHbl XAPAKMED U COOEPIUCAHUE UH-
@rayuu, nPeOCcmasieHo onpedeeHHoe NOHUMAHUE OCHOGHBIX KOMIOHEHMO8 UHPDIAYUY, RPOU36e0eH AHANU3 IKO-
HOMUYECKUX NOCIeOCMEUll UHGAAYUU, 0OOCHOBAHO YEeUUeHUe OCHENCHOU MACChl U CIMAaOUIU3ayus cmamyca-
K80, NPeON0INHCEHbl MEPbL NO COEPICUBAHUIO UHDIAYUU.

B Tedenue mmTenbHOTO BpeMeH! HHGIAIHUS Oblia cepbe3HON MPOOIeMON MUPOBOH SKOHOMHKH. DKOHO-
MHUYECKHE peOPMBI, OTKPBITOCTh PHIHKA, BEICOKAsI CKOPOCTH IPOTrpecca COTBOPHIIM CO CTpaHaMHu Mupa 4yao. Ho
MMEHHO HM3-3a 3TOr0 OBICTPOTO TEMITa Pa3BUTHS HAIlla CTPaHa CTOJIKHYJACh C TIPOOIeMoi HHISAINH, I pere-
HUSI KOTOPOW OBUTO M30paHO yBeIWYCHHE IICH W BBEACHUE MHJICKCA MOTPEOUTENBCKUX LeH. PaccMOTpUM OTIBIT
Kuras B gactu peryiampoBaHus MH(IAIHMOHHBIX TpoIieccoB. Teopnun MHQIAINH, SYKOHOMHYECKOTO Pa3BUTHA
Kuras TpeOyer IUIMTENEHOrO BPEMEHN B COBOKYITHOCTH C aHAJIM30M peallbHOM CUTyaluu. B pamkax Teopernue-
CKHX HCCIICJOBAHUI YUCHBIC Pa3HBIX CTPaH ONEPHUPYIOT pasinyuHOil nHpopmanueil. Uccnenosarenu Kuras [1 —
14] y4uTHIBalOT NOCTENICHHBII EPEX0/I OT €AHHOOOPa3Hs K pasHOOOpa3HIo.

B nanHO¥ cTaThe aHANMM3UpyeTCs Beaylas Teopusi MHQIISLIUY, BIICPBbIC ONPEEIICHbl XapaKkTep U coJep-
KaHue UHQISIINY, TIPEJICTaBICHO ONpe/IeICHHOEe TOHUMaHUEe OCHOBHBIX KOMIIOHEHTOB MH(JIISALNY, TPON3BEICH
aHaJIM3 YKOHOMHYECKHUX MOCIEACTBUN MHQIISALNH, 0O0OCHOBAHO YBEJIMYCHHE JICHEKHOW MacChl M CTaOMIM3aIUs
CTaTyca-KBO, IPEUIOKEHBI MEPHI M0 CACPKUBAHHUIO HHQIISIINH.

B craTpe onmcaHbl OCHOBHBIE B3IJISIBI 3aIIaTHBIX W KHTAUCKUX YUIEHBIX Ha ONpeeNieHIe HHOIIAIINH.

Bo-miepBBIX, COTIaCHO TEOPETUYECKOMY MOIXOAY 3alagHBIX YUEHBIX MHQIAMNUS — 3TO MOCTOSHHOE YBe-
JMYEHUE YPOBHS [I€H WM JIeBajbBallid. Takoe omperesieHne yKa3blBaeT Ha BHEUIHHE MPU3HAKH WHQIIALNHN, HO
He KacaeTcs ee MPUYMH W TOCIIeACTBUH. 113-3a TOTO, 4TO CKOPOCTh U3MEHEHHUS YPOBHS IIEH ABJSCTCS Hanboee
WHTYUTHBHBIM ITOKa3aTelleM HHMIISAINNA, MHOTHE YKOHOMICTHI OTHOCSTCS K HHQJISIUA U yBETHUEHHIO IIeH KaK K
CTaH/APTHBIM U MPHUBBIYHBIM TpoLieccam [2].

Bo-BTOpBIX, HHQIISLHS — 3TO YPE3MEPHBIA POCT AEHEKHON MACChl, KOTOPBIH, B CBOIO 04EPEb, IPUBOAUT
K npoJospKaronieMycst ysenndenuro net. [To M. @punmany, «oOmuit poct neH HasbiBaetcst HHGuALUEH». OH
TaKOKe IPHUIIEN K BBIBOLY, YTO <HMHQIIAIUS SBISETCS ACHE)KHBIM (PEHOMEHOM ...€CJIM KOJMYECTBO IECHEKHOMH
Macchl pacTeT ObICTpee, YeM MOKyIaTelbCKast ClIoCOOHOCTh, TO U MHQIIALMS YBeIHMYUBaeTcs ¢ OoJbLIel CKOpo-
cTpio». @. Xaiiek 6oee 9eTKO BEIPA3WII CBOIO TOUKY 3PEHHS. «CaMo CIIOBO UHGAAYUsA O3HAYAET, YTO UPe3MEPHOE
KOJIMYECTBO BAJIIOTHI, aHOMAIBHBIN pOCT IIeH (GopMUpPYIOT 3ak0H». B ero onpenenennu nHOIAIIT 0003HaTaeTCS
KaK KOJMYECTBO SMUTHPOBAHHON BAJIOTHI B pe3yibTaTe caMoil MHMIAIMH 1 pocTa 1eH. Ho uH(IsIM, BEI3BaH-
Has APYrMMU IPUYMHAMH, HE MOKET Ha3bIBaThCA MHpsAnuei [15].

B-TpeTsux, HHIAIMS — 3TO POCT IICH B CBS3H C IIOBBIIICHUEM 3aTpaT Ha MPOU3BOACTBO. [IpencTaBurens
HOBOM KeMOpHuKCKoi 1mKoasl Benmukooputanuu Jx. PoOuHCcOH ckazan: «f He mymaro, 4To Tak MPOCTO H3MeE-
PUTH HHQISIMIO TEHICHIUEH K POCTY LIEH ... MOKHO CKa3aTb, YTO MHQIIALMS CBsI3aHa C COLMAIBHONW U HKOHO-
MHYECKOH JeATeIbHOCTBIO, POCTOM 3apabOTHOM MJIaThl, YTO MIPUBOAMUT K pocTy 1eH» [16, 17].

U3 Bcero BBIIIECKa3aHHOTO MOXKHO CJIeJIaTh BBIBOA, YTO 3allaJHbIE YYEHbIC HECMOTPS Ha pasiuyus BO
B3IJIS/1aX HA ONpejesieHne NHQISIIUY CXOIATCS B OHOM MHEHHH, YTO MHQIIUS — 3TO SKOHOMHUUYECKHH (heHo-
MeH O0IIero yBeJIMYECHHUsS! YPOBHS LIEH. JTO OIpPEAEICHHE WIEKHUT» Ha MOBEPXHOCTH Ipoluecca (OpMUPOBAHUS
MHQISAINMY, HO HET HUKAKUX NPUYMH I yriryOIeHHOTo M3y4deHus ero nossieHus. OnHaKo 3amnajHble yYeHbIe
CTOMKO MPHUIACPKUBAIOTCS CBOCH TOUKH 3PCHHUS, CUUTAS HHQIIANIO COIIMATIHHBIM SIBICHHEM.

CormacHo TeopeTHuecKOMy noaxony Ban XyaifHHH K BOSHHKHOBEHHIO HHQIIAINAN. €CIIN Ui CTaOMIBHO-
ro oOpameHus TpeOyeTcsl YBEIHIEeHUE TOPTOBIIH TOTPEOUTEIHCKUMH TOBapaMH, TOT/Ia U CIIEAYET BECTH pedb 00
uHpsAmu. Kak BHIHO, 9TO OmpeseNieHne MpeacTaBiseT coboi pe3toMe BhIckasbiBanms K. Mapkca o BBIBOJIE
JeHer u3 oopamienus [18].

Pao FOkuHr 3asBisieT 0 TOM, YTO MHQIAUMS — ITO KOTAa YpPOBEHb OOIIMX IIEH HE MOXET OCTaBaThCs
MIPEXHUM, OH IIOCTOSIHHO yBEJINYMBaeTCs. B KnTalckux yueOHHKaX 10 SKOHOMHKE MHMIISIIUS ONPeNeIIsieTcs] KaK
JCHEeKHBIN HEHOMEH, OTHOCSIIMACS K TSHACHINH OCTOSHHOTO YBEJIU4eHUs YpoBHs 1ieH [19].

[Ipoananu3upoBaB HCCIEIOBaHUS KUTAHCKUX W 3alla/HbIX YYEHBIX-DKOHOMHCTOB, MOXHO CKa3aTb, 4TO
BCE OHHM PacCMaTpPHBAJIM C Pa3HBIX TOYEK 3peHUS MH(QILMIO Kak (EeHOMEH «iaeHer BHE oOparieHus». [locie
KOMIUIEKCHOTO aHaJIn3a B CTAaThe JaHO aBTOPCKOE ONpeesieHne MHOIALUKN: UH@AAYUS — IMO IKOHOMUYECKUT
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Genomen NOCMOSHHO20 YBenudeHUs. YpO8Hs 0OWUX YeH, Nposasemblil 8 paznuunsix gopmax. Credyem omme-
MUmMb, 4Mo Mo BCECMOPOHHUL U 8CCODLEMMOWUI IKOHOMUYECKUT (henomen. Xoms ungaayua o3navaem Ha-
pyuieHue O0enexcno2o banauca, Mo He 6ce20d Max, NOMOMY YMO YeeludeHue KOIUYecmsd 8antomvl MOiCem
ObImb 8b136AHO OpYUMU, OMAUYHBIMU O MOHEMAPHLIX, (PaKkmopamu, 8 m.4. U pocmom YeH — OKOHUAMeIbHOU
dopmoui ungrayuu.

CucreMaTU3UpOBaHbl HHAMKATOPBI MHQIIAIUK; HHAEKC ToTpeburensekux nen (UIILY), nedasrop BBII,
uHjeKe ned npoussomurencit (MIII), HHIEKC pO3HUYHBIX [IE€H, HHAEKC MHBECTUIMH B OCHOBHOM KanuTai. Cuu-
TaeM, 4TO SIBILSACH HCTHHHBIM, HAYYHBIM MTOKa3aTeIeM, HHICKC MHBECTHIINA B OCHOBHON KalMTal MOYKET IIPOBE-
PUTh ¥ YIYYIIUTh MaKpOKOHTPOIIb, OOCCICUNUTh HAJCKHYIO HAYYHYEO OCHOBY JJISl YIIYYIICHUS HAIIMOHATIBHOMN
CUCTEMBI DKOHOMHYECKOTO yYeTa.

CucteMaTU3upOBaHbI BUJIbI HHIIAIMK: yMepeHHas (Mo3ydast), TaIONUPYOLias TUnepuH(IsIus, sIBHAs,
CKpbITast, HHIANMS crpoca, HHOISIMS U3ACPKEK MPOU3BOJCTBA, CTpYKTypHas uHpsims. OOpamiaer Ha ceOs
BHUMAaHUE CTPYKTypHas HHQIAIMS, KOTOPas OTHOCUTCS K MUCOAIaHCY MEXIY CIPOCOM U HPEATIOKCHHUEM, IIe-
JIMKOM WJTA YaCTHYHO BBI3BAHHOMY MH(MJISAIHMEH 1 N3MEHEHUSIMH B CTPYKTYpE MPON3BO/ICTBA.

B pesyaprare aHanmu3a oTMedeHo, uTo ¢ KoHia 2012r. sxonomuka Kurast Hadaja mpoIaThCs ¢ SMOXO0M
neduriiuu. 1eHsl Hayaau HOBBIM payHa pocrta, a MIII mooun pexopa 2007 1., yBEIHYHBIINCH 3a MOCICIHHE
roasl Ha 6,9%. OTMeUEHO, YTO HBIHEIIHUI POCT IIEH CTall TEMOW OOMECTBEHHOrO OECIIOKOMCTBA, 4 TAKXKE [CH-
TPOM BHHMAaHHS TPaBUTEIHCTBA. TIIaTeNbHBIN aHann3 (peHoMeHa MHQIISAINH TO3BOJIII BEIICIUT €€ XapakKTe-
pucruku [20].

B uccnenoBaHuy 0OTMEUCH CTPYKTYPHBIN XapakTep uH(sauu B Kurae. B mocnennue ronsl Ha MexXIyHa-
POTHOM PBIHKE IICHBI Ha KYKYPY3y, PUC H IPYroe ChIpbe, a TAK)KE BHYTPCHHHUE IICHBI Ha KYKYPY3y, PUC B KOpMa
Havanu pactd. KpoMe Toro, B CBS3M C BO3JCHCTBHEM CBUHOW YyMbI LICHBI HA CBUHUHY PE3KO BBIPOCIH, OTPaHH-
YUK TPEIJIOKCHUE W TIPUBEIH K POCTY LIEH Ha MPOJOBOJILCTBUE MO BCEM HampaBicHusM. Ho npyrue ToBapsl,
TaKWe KaK OJIC)KIa, CPEICTBA TPAHCIOPTA U CBSI3H, MPEAMETHI KYJIBTYPBI, YCIYTH, 00pa3oBaHHE W WHIYCTPHUS
pa3BICUYCHHUIA, HE TIOKA3aIH OYCBUIHON TCHICHIIMHU K YBEIMYCHHIO IICH, @ B HCKOTOPBIX CITydasiX Jake Hao00poT
— IIeHBI CHU3WINCH. TakuM 00pa3oM, CTAHOBHUTCSI OYEBHUIHBIM, UTO TEKYIIHH ypoBeHb mHGsmu Kuras 3aTpa-
THBAaeT HE BCE IICHBI, a TOJHKO HAa HEKOTOPHIC MPOIYKTHI, BEI3BAaHHBIE POCTOM II€H Ha MPOJOBOJIbCTBUE. U MH-
(nsus SBISIETCS] HE BCECTOPOHHEH, a CTPYKTYPHOM.

Craena BBIBOZ O TOM, YTO TEKYIIHH YpOBEHb WHQIIALINH CYIIECTBYET B OCHOBHOM 3a CUET POCTa IICH Ha
CBIPhE HAa MEKAYHAPOTHOM PHIHKE HIJIH 33 CUET OOIIEro pocTa BHYTPEHHHX IIPOU3BOACTBEHHBIX PACXOJ0B U IPY-
rux paxTopoB. [loaToMy, MpoaHAM3NPOBAB CUTYaNNIO, MOXKHO CIENIaTh BEIBOJ O TOM, 4TO B KuTae mmeer mecto
UHQITAIUS U3ICPIKCK.

Paccmorpeno BiusiHEE HHQIISIIMK HA 3KOHOMUYecKoe pasputue Kutas. Bo-mepBoix, HHGISIAS MO3BOIS-
€T NPEeNPUITUIM CHU3UTH 1ieHbI [21].

Bo-BTOpBIX, B YCIOBUSIX MHMIAILNH H3-32 CHIPhsI U JPYTUX MOTPEOUTEILCKUX TOBAPOB IICHBI PE3KO BHIPACTAIOT
M 4acTo OBICTpEe, YeM TEMIIBI POCTA IIEH Ha MPOIYKIUIO, YTO YBEIUYMBACT PUCK OBICTPBIX HHBECTHIMN B TIPOM3BOI-
cTBO. OTSATH k€, MHQIIAIHS TOBBIIIACT ABJICHNE KOHKYPEHTHON OOPHOBI ¢ yUETOM €€ IIEHOBBIX U HEIICHOBBIX (PaKTo-
POB, UTOOBI aTh MPEATIPUATHSIM BOMOXKHOCTD CHU3UTH CTOMMOCTH 0e3 HEeoOXOIMMOCTH 3aBOEBHIBATh PHIHOK. He-
00s13aTEeTEHO MCIIONB30BAaTh PA3IMYHBIC MEPHI 10 YIYYIICHHIO Ka4ecTBa MPOIYKINH, TIOBBIIATE AABICHUEC KOHKY-
PEHIINH, T.K. 3TO HE OyIET CIIOCOOCTBOBATh TEXHIYECKOMY IPOTPECCY U IPOM3BOIUTEIHHOCTH.

Hakonen, nHmAmms He cocoOCTBYET MPOABIDKECHUIO MPOAYKINH. VMHGISIIHS IeH MpOu3BOANTENEH —
HamboJiee BeposATHAs IPUYHMHA pocTa 3apaboTHOH mmaTel. OHa BIHMSIET Ha HACTPOCHHE COTPYIHHKOB, TIOBBIIIAS,
TakuM 00pa3oM, MPOU3BOIUTEIBHOCTD Tpyna. MHQIAIMSI — 3T0 UCKaXkeHHE IICHOBOrO curHana. OHa Jerko BBO-
JIIT TIPOU3BOAMTEIIS B 320y ICHUE, IPUBOIMT K CICIIOMY Pa3BUTHIO TIPOM3BOJICTBA, B PE3YJIbTATE YETO MPOUC-
XOJIUT aHOMAJBHOE PAa3BUTHE HAIMOHAIBLHOW SKOHOMHUKH. B cTpane HacTynaet skoHOMHUYecKuil nucbananc. Ko-
raa UHQISIIKS BBI3BaHA CTPYKTYPHOM NEPECTPOUKO IKOHOMHKH, TO HEOOXOIUMO HMCHPABIATH Je(OpMAIIHIO.
TocynapcTBo 00513aHO IPUHUMATE PA3JIUYHBIC MEPHI TIO CACPKUBAHUIO UH(IIAIUK, B PE3yJIbTATE YETO MPOUCKO-
JIIT 3HAYUTEIIFHOS CHUYKCHUE MPOU3BOJICTBA U CTPOUTENHCTBA. [103TOMY MHQIISIUSA HE CIIOCOOCTBYET CTAOMIIb-
HOMY, CKOOPAWHUPOBAHHOMY Pa3BUTHIO SKOHOMHUKH.

OrnieHeHO BIMsIHAE WHQJIISAIMN Ha TPOIECC pachpeeieHus T0X0a0B. PocT meH obeclieHnBaeT coepexe-
HUS JIIOJEH, TOAPHIBAET COIHAIBHYIO CIIPaBEeIIHMBOCTh W IPUBOIUT K COIMAIHHBIM BONHEHISIM W MOPaJbHOMY
kpusucy. Kpome Toro, X0TS MHQIAIMS HA caMOM Jelie SBISETCS OOsM3aTEIBHBIM «HAJOTOM», HA CaMOM JIeje
STOT «HAJIOT» OTPAaHMYUBACT AOXOJ M MPHUBOAWT K CYIIECTBEHHOMY YBETWYCHHUIO (prHAHCOBBIX 3aTpat. MHDI-
LU — 3TO JICBAIBBAIUS BaJIOTH. Y POBCHB JKM3HU HACCIICHUS C HU3KHM JIOXOJIOM TPOJIOJDKACT CHIKATHCS, YTO
erie OOJbIIe YCIOKHSIET KU3HB Jikojei. [Tockonpky MHQIAIMS BCe €llle aKTyaabHa, OHa MOXET IIPUBECTH K CH-
Tyaluu COIMATIBHOMN HANIPSIKCHHOCTH M OCCIIOKOMCTRA.

Paccmotrpeno, kak WHQIIALNUS BIUSICT HA BHEIIHEAKOHOMHYCCKUE CBSI3U. MHQIAMS CHIDKACT 3KCIIOPT-
HYK0 KOHKYPEHTOCIIOCOOHOCTh OTCUCCTBEHHOW MPOIYKIIMU, B PE3yJIbTATE YErO MPOUCXOAUT OTTOK 30JI0TOBA-
JFOTHBIX PE3E€PBOB M CHI)KEHME BAJIFOTHOTO Kypca [22].
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Wudunsnus BiuseT Ha GUHAHCOBBIA CeKTOp. BO-mepBhIX, MPOUCXOINUT BO3CHCTBHE HA OaHKOBCKHE 00s-
3arenbeTBa. OCHOBHOW MCTOYHHK (DUHAHCUPOBAHMS OaHKa — BHENIHee (puHAaHCHUpoBaHue. MHQIAIUS BO3HUKACT
B T€X )K€ yCIoBHUsAX. HoMHuHaNbHAs MPOIICHTHAS CTaBKa, pealbHBIC MPOLIEHTHBIC CTaBKH MaNaloT, OaHK CHHXKAET
NPOLEHTHYIO Harpy3Ky.

Bo-BTOpBIX, IPOKUCXOANUT BIMSHUEC HA aKTUBBI 0aHKA, KOTAa MHQISLHUSA COKPAINACT PEabHYIO MPOICHT-
HYIO IpHOBLT, 0aHKOB. HoMHHAMBHAS TIPOIIEHTHAS CTaBKa ocTaeTcs 0e3 M3MEHEHHH, 4TO TaKKe He OJaronpusr-
CTBYET pa3BUTHIO OaHKa. HGISAIMS CHIDKAET 3aTpaThl 1Mo 3aiiMaM, BBI3BIBAs Upe3MEpHbIC TPEOOBAaHUN K KalH-
Tay, 3actaBisis GUHAHCOBBIC MHCTUTYTHI YKPEIUIATh MCHE/DKMEHT KPCAUTHBIMU JIMMUTAMH, OCIa0isis 3¢ dek-
THBHOCTH pa0OThI (HMHAHCOBBIX YUPEIKICHHH.

B-Tperpnx, WHGIANNS TPOUCXOANWT B TOJIB3Y NOJDKHHKA, B YIIEpO KpeOWTopaM, TaK YTO HOpPMAaJbHAsS
KpPEIUTHAS aKTUBHOCTh Pa3pyIIACTCs, BBIMTYCK OOMUraIii OJIOKMPYETCs, BEI3bIBAsI KPSIUTHBIN KPU3UC BATFOTHI.

B-yeTBepThIX, UHQIAUS OKa3bIBACT BIMSHUC HAa (PYHKUIHUIO XpaHCHHsS OaHKA, BBI3BIBACT MYyTAHUIY B
CTaHIApTaxX CTOMMOCTH W IIEHHI. [loTepsi CHMBOJIA BaIOTHI MOXET NMPUBECTH K OAHKPOTCTBY W JIaXKe MOJIUTHIEC-
CKOMY KPH3HUCY.

Ha npakTrke SKOHOMUYECKUI POCT HAIMOHAILHOW SKOHOMHUKH U3MCHSICTCS C YYETOM JHHAMUKHU YPOBHS
1IeH. PaccMOTpEeHBI TP CUTYAINH, KOTOPhIE MOTYT BOSHUKHYTH.

Iepswiii ciyuai: ¢ HPISAIKACH NPOUCXOIUT YBEIWYEHHE BBITYCKa MPOXYKUIMH. Takol cTUMYI 3a1aeTcs
uHQIAIUEH cripoca. MHOTHE 3KOHOMUCTHI y)KE JaBHO HACTAMBAKOT HA TOM, YTO JIFOJIU AYMAIOT, YTO YMEPCHHA,
WM TIOJI3y4ast, THQIIUS CIIpoca PACIIUPST CBOE BIMSIHUE. Y BEIHMYNUBACTCS COBOKYITHBIH CIPOC — IIPH YCIIOBHH,
YTO MPOU30HAET BOCCTAHOBICHHE YKOHOMUKH M OTIPECIICHHBIN YpOBEHb cripoca OyaeT BbI3BaH MHGIsIIHEH. B
TaKUX YCJIOBHSIX I[CHA MPOJYKTa PAacIpeeiieTCs Ha 3apILUIaThl U CTOUMOCTh JIPYTHX PECYpPCOB, TEM CaMBIM YBeE-
JMYUBas MPUOBLIG. Y BETHMUEHIE TPUOBUTH OyIeT CTUMYIHUPOBATh HPEATIPHUATHS K PACIINPEHHUIO POU3BOJICTBA,
YTO MPHUBEIET K CHIDKEHUIO 0e3paboTHIbl, yBenudeHnto HamuoHanbHOro BBIIL. DTo o3mawaer, 4uro Takoe mo-
CJIe/ICTBHE MHQIISALMH, KaK IepepacipeielieHue J0X0/10B, 00YCIIOBJIEHO YBEINYEHHEM 3aHATOCTH HACEICHUS.

Bmopoiui crayuai: nadnsuns uznepxex u 6e3paboTHLA, KOTAa IPOUCXOIUT CHI)KEHHE BBIIYCKa MPOIYK-
UM ¥ 3aHATOCTH HaceneHus. [Ipenmoraraercs, 9To MepBOHAYANBHBIA YPOBEHb COBOKYITHOTO CIIPOCa B 3KOHO-
MHKE COOTBETCTBYET IIOJIHOM 3aHSTOCTH HAaceJIeHHs M CTaOMiIbHOCTH IieH. Eciu npoucxoaur uHQISIIMS u3nep-
JKEK, KOJIMYECTBO TOBapa, COOTBETCTBYIOLIEE M3HAYAJILHOMY COBOKYIIHOMY cIipocy, Oyner cHuxeHo. To ecTs,
KOTJ]a YPOBCHb JaBIICHUS HA yBEIMUCHHE CEOECTOMMOCTH CIHIIKOM BBICOK, OOIIMI CIIPOC HAa PHIHKE MOXKET BIIH-
ATh Ha (PaKTHYECKUI BBITYCK NpoayKuuu. Takum oOpa3omM, akTHueckoe MpOU3BOACTBO OYAET CHUXKATHCS, 0e3-
pabortuua — pacru.

Tpemuii cayyai: THICpUHOIAIMS BEIET K Kpaxy IKOHOMHKH.

Tax, Korza IeHBI MPOJOIDKAIOT PAcTH, TOMAITHHE XO3AHCTBA U MPEANPHUITHS TEHEPUPYIOT HHOISAIIHMOH-
HBIC OKHMJIAHWsS, YYCTHAs IICHA TIOJHUMACTCS CHOBA, HACEJCHUE IMBITACTCS HE JOMYCTHUTHh JCBaJbBAIlMA CBOUX
cOepeXeHNI U TeKYIIUX TOXOJO0B, YTO MPHUBOAUT K YPE3MEPHOMY MOTPEOICHUIO TOBAPOB, a 3aTéM K CHIKCHHUIO
cOepexeHN 1 HHBECTHUITNH, a TAKXKEe SKOHOMHUYECKOT'O POCTa.

Hanpumep, ¢ pocToM HHQISIHA YBEIHYHUBACTCS MPOKUTOUYHBIA MUHEUMYM. Paboune TpeOyroT MOBHIIIe-
HUS 3apa0OTHOM IUIATHI, @ TAKXKE KOMIICHCAIIMK POCTa LIEH B POLIJIOM, KOMIIEHCAIMH 32 TIEPETOBOPHI 00 ypOBHE
3apabOTHON TUIATHI, YBEINYNBasA, TAKAM 00pa3oM, SKOHOMHUYECKHE MOTEePH OT MHGIAINK. Tak KOMIIAHUH Tepsi-
IOT CITIOCOOHOCTH K YBEJTMUCHHUIO IIPOU3BO/ICTBA U PACIIMPEHHUIO 3aHATOCTH HACEJICHHUS.

BaxHO OTMETUTB, YTO KOMIIAHUU BO BPEMsI pOCTa MHQIIAUN OYAYT CYIICCTBCHHO YBEIHMYUBATH KOJIHYC-
CTBO 3aI1acoB MPOIYKIMH ISl TOTO, YTOOBI YBETMYUTH IICHBI M OJTYYHUTh NMPHOBUIs B ManbHeimem. OxHako Ta-
KOW TOJIX0/ K OM3HECY He CITOCOOCTBYET YBENUYCHHIO MPUObUIH. baHk BO BpeMsl HHOIAIMN OyJIeT OTKa3bIBaTh
FOPUINICCKUM JIUIAM B KPEAUTOBAHUHU, B TO BpEMs KaK MPOICHTHBIC CTaBKU OaHKa OyIyT pacTd, KOPIIOPATHB-
HOE KpeANTOBAHNE ACATEIBHOCTH OYIET CIoXKHee. B 3ToM ciydae mpeanpusTHe MacCHBHO COKpAIIaeT 3amachl U
CHIDKAeT MPOU3BOJICTBO.

OTMEUCHO, YTO MPH HAIMYHUU TUNCPUHQIAIUN CUTYalls OYAeT TOJNBKO yXyamarbes. Korma moau mod-
HOCTBIO TEpSIOT JOBepUE K HAIMOHAIBHOM BaJIOTE, OHA MEpecTaeT ObITh CPEICTBOM KOMMYHHKAIIMH M XpaHe-
Hus. Torma mo60i 31paBOMBICIAIINN YEIOBEK HE 3aX0UeT TPATUTh SHEPTHI0, YTOOBI y4aCTBOBATh B MPOU3BO-
CTBe OoraTcTBa, 3aKOHHOTO OM3Heca, a OyAeT yAeaTs OoJbllle BHUMAHUS TOMY, KaK UCIIOJIb30BaTh JCHBIH, YTO-
OBI MMOTPATHUTh MX KaK MOXKHO CKOpee, WX OyIeT CIeKyaupoBaTh. HopMmanbHast TOProBiisi, SKBUBAICHTHBIN 00-
MeH, 0aJlaHC B KPEIUTHOH JeATeNIFHOCTH OAHKOB HE MOTYT OBITh TOCTUTHYTHI. B TaknX KOHBIOHKTYPHBIX YCIIO-
BUSIX PBIHOYHAS! 9KOHOMHKA HE MOXKET paboTaTh JOJDKHBEIM 00pa3oM, HE TOBOPS YK€ 00 9KOHOMHYECKOM POCTE.

PaccMOTpeHBI M CHCTEMAaTH3UPOBAHBI MAaKPOIKOHOMHUYECKHE WHCTPYMEHTHI CACPKUBAHUS HHOISAIMH
(Tabm.).
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Tabuuma
CucremMatu3aiys MAKPOIKOHOMHUYECKUX MHCTPYMECHTOB CICPKUBAHUS MH(IAIIH
Tlonmutuka
MHucTpyMEHTBI ciepKUBaHUs
CHACP)KUBAHUS
MaKpOBKOHOMH‘IeCKaSI ECJII/I I/IH(i)JIS[HI/IS{ B OCHOBHOM BbI3BaHa YPE3MEPHBIM pAaCHIMPEHUEM COBOKYIHOT'O CIIpOCa, TO

NOJIMTUKA CACPIKMUBAHUSA CIIpoC 6yneT B COCTOSAHHUU Z[06I/ITI)C$I 3HaAYUTCIIBHOI'O 3(1)(1)CKT3 BaTAKKU».

®duckalbHble MEpPHI 110 KECTKON KOHOMHUHU: COKpallleHHEe TOCYJapCTBEHHBIX PacxXolloB, B T.4.
COKpalleHHe BOSHHBIX PACXOJI0B U T'OCYJapCTBEHHBIX 3aKyIOK Ha PHIHKE; OrpaHUYEHHE UHBE-
CTHLUI B KOMMYHAQJIFHOE XO3SIICTBO M PACXOJ0B HA COLIMAIBHBIC HYXbI; YBEIMYCHUE HAJIO-
ToB 17151 00y3/1aHNs UHBECTHLIMIT HaceJIeHUs B OM3HEC U JINUHBIE MOTPEOUTEIBCKHUE PACXOIBI.
KecTkast neHeRHO-KpeIUTHAs MOJIUTHKA MHOTJAa HE 03HayaeT abCOJIIOTHOE CHUKECHHUE JICHEXk-
HOW Macchl, a TOJIBKO 3aMeJJIEHHE TEMIIOB €€ pOCTa, YTOObI OCTAHOBUTH OBICTPOE YBEIHUCHHE
COBOKYIHOrO crpoca. Koneuno, Takue Mepbl MOIyT IPUHUMAThCS U B KaueCTBE TPaIULIMOH-
HBIX HHCTPYMEHTOB TOJIMTHKH LIECHTPAILHOTO O0aHKa, YTOOBI OTPAaHUYHTh pa3Mep OaHKOBCKOTO
KpeIuTa U MPOHU3BECTH a0COIOTHOE COKpPAIICHHE JCHE)KHOW MacChl. DTH METOIBI T10/IaBJICHHS
COBOKYITHOTO CITpOca, OJIHM3KHE K 001eMy 00beMy OCTABOK, MOJIABIISIOT HHIIAIIHIO

[Tonutuka 3apaboTHON OrpanunyeHne 3apabOTHOMN IUTaThI U POCT LIEH MOTYT MPHHUMATH cieayromue Gopmsl: 1) mpu-
TUIaThI HSATHE PYKOBOACTB 10 LICHOBOH MOJHUTHKE; 2) CHIKEHHE HAJIOTOB M APYTUX CPEACTB IS CTH-
Y [IGHOBOT'O KOHTPOJIS MYJINPOBAaHUS NPEANPUSTHH; 3) 00s3aTeNbHbIN (HUHAHCOBBIH KOHTPOJb M YIIPABICHHE 3apa-

OOTHBIMU ILIATAMH

TTomuTuka NPEAJIOKCHUA OrtHomIcHNE MEXKAY HH(i)IISIL[PIeI?I M HCIOCTAaTOYHBIM MNPCIJIOKCHUCM: IIaBHAs OIIACHOCTh CO-

CTOHUT B TOM, YTO MHQUIIINS HAHOCHUT yIiepO NMPOU3BOACTBEHHOMY MOTCHIHAY SKOHOMHMKH,
poXIaeT neUIUT NMPEeAoKeHNsT WX OTHOCHUTEIBHBIA N30BITOYHBIN cIipoc. MOXHO cKa3aTh
TaK: XOTs HHQIISILUA IPOMCXOAUT B OCHOBHOM 32 CHET U30BITOYHOTO KOJIWYECTBA JICHET, HO 0
CYILECTBY MPOUCXOAUT U PACIIMPEHHE CIpoca. bonpInoe KoIM4ecTBO JIEHEr — HUUTO TI0 CPaB-
HEHHIO C MaJIbIM 00bEMOM TTOCTaBOK TOBAapOB

CrpykrypHas iepecTpoiika | PaccMmaTtpuBast cTpyKTypHYIO0 HH(QIALHNIO, HEKOTOPBIE SKOHOMHCTHI MIPEAIaraloT peopraHn3a-

LU0 MEXJY Pa3IMYHBIMU MPOMBIIUIEHHBIMU CEKTOpaMH [yl MOJEPIKAHUS OINPEIEICHHOTO
HX COOTHOILICHHS, TEM CaMbIM H30€ras yBEIWYCHHUS IICH Ha OTHCIbHBIC TOBaphbl, 0COOCHHO
TaKue BaXXHBIC, KaK MPOIYKTHI MUTAHUS U CHIPbE, BBHIY CTPYKTYPHOTO nucOaliaHca crpoca i
MPEATI0KESHUS

ueHOBaﬂ TIOJIMTUKA Mepbl HAIlMOHAJILHON aHTUMOHOIIOJBbHOU MOJUTHUKH OrpaHUYUBAOT MOHOIIOJIbHBIE HpPI6LIJ'[I/I,

(UKCHPYIOT IIeHbl MOHOIIOJIHI

VICTOYHHK: COCTaBJICHO Ha OCHOBAHHMH AaHHBIX [23 — 25]

Takum 06pa3om, It MOHUMAHWS CHITBI U IPOYHOCTH HHQIIAIHNH, 60pbOBI ¢ HEt0 HE0OX0IMMO TIOHUMAHKE

nporecca uHQIAMH. Ho MHQIAIHS cTaIKuBaeTcs ¢ OUYeHb CIIOKHBIM OKpyxeHueM. [loaTomy BeIOMpast cpeact-
Ba, C MIOMOIIBID KOTOPBIX MOXHO C HEW CIPaBUTHCS, BAYKHO Pa300paThCsl B MPUINHAX UHQIISALIUYU, YTOOBI BUACTH
CpelCTBa AJIsl €€ YCTPAHEHHUSL.
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Hocmynuna 06.04.2015
INFLATIONARY DEVLOPMENTSAND MEASURES OF ITSREGULATION

V. KLUNIA, YIHAN, |. ZENKOVA

In the article the leading theory of inflation imayzed, the character and content of inflation are

determined for the first time, a certain understaigdof the main components of inflation is repraésdnthe
economic consequences of inflation is analyzednarease in the money supply and the stabilizatbithe
status quo are justified, curbs on inflation ar@posed
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