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VK 336

HPUMEHEHHUE CBOII-MEXAHU3MOB B BAHKOBCKOM MIPAKTHUKE

I'.B. ITHHKEBHY
(IIpeocmaeneno: H.A. CTPOI'AHOBA)

B cmamve paccmompeno npumenenue ceon-mexanusma 6 peaibHol coeiKe, 0OCHOBAHHOU Ha MAPICUHATLHOM
Kkpeoume. A makaoice dana kpamxas xapakmepucmuxa CBOIla, kax npou3600Ho2o unancoso2o uncmpymenma.

B mporiecce nccnenoBaHsi HOpPMaTHBHO-TIPABOBBIX OCHOB PHIHKA IIPOM3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB
(manee — I1I®I) 6110 BRISIBIICHO, YTO HAIIMOHATIBHOE 3aKOHOIATEILCTBO HE IACT YETKOTO PAa3IMIHS IOHATHIA, XapaKTe-
PYRYIOMINX OTAENBFHBIEC BUIBI IPOU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB, a IMeHHO, caeinok CBOII u cnenok PETIO.
B wactHOCTH, cornacHo [Toctanosnennto HanmonansHoTo 6anka ot 29.12.2007 Ne 414 CBOII — mpon3BogHBIN
WHCTPYMEHT, IPEICTaBIAIONINI 00011 TOTOBOP, KOTOPHIH O3BOJIAET €TO CTOPOHAM BPEMEHHO OOMEHSTH OXHU
aKTHBBI WIIK 00513aTEIbCTBA Ha JPYrHe aKTHUBBI WK o0s13arenbeTa [1].

Wuctpykuus o nopsiake pehuHancupoBanust HarponanbHeiM 6ankoM Pecry6nvku benapycs 6ankoB Peciry0-
vk benapyce B popme caenox CBOII, yreepxaennas [Tocranoenenuem [pasnenus Hb PB ot 08.02.2013 Ne 76,
peryimpyer nopsinok pedrnancuponanus HarmonanbaeiM 6ankoM Pecriyonuku Benapycs (nanee — HarnmonambHbI#
0ank) 6ankoB PecniyOmuku benapyck (nanee — 6anku) B popme caenok CBOIL, B ToM 4rciie OTHOIICHHS, BO3HHKA-
IOIINE NIPHU UX COBEPILEHUH U HCIIOIHEHUN.

IIpumenurensHo Kk Hactosawed MucTpykuuu nox caenkoit CBOII nonnmaetcs nokynka HanyonansHeIM
OaHKOM y OaHKa HHOCTPAaHHOH BaJIOTHI 32 Oeltopycckue pyoiH (TIpsiMast CIeNKa) ¢ 00s3aTEIbCTBOM IPOIaKH HHO-
CTpaHHOH BaIIIOTHI 32 OeIOpyCcCKue pyOITH Yepes3 OnpeeIeHHbI CTOPOHAMH IT0 CIeJKe CpoK (oOpaTHas crenka). [Ipu
3TOM CyMMa MHOCTPaHHO BaJltOThI HE U3MeEHseTcs [2].

Cdepa mpuMeHeHHST JTaHHOTO (PHHAHCOBOTO MHCTPYMEHTA B 3apyOCSKHOI IMPaKTHKE JOCTaTOYHA IITHPOKA.

KoHTpakT cBOI SBIsIETCS COTTIAMICHUEM CTOPOH, HAaIlPaBICHHBIM Ha OOMEH JICHEKHBIMHU IDIATEKaMU, OCHO-
BaHHBIMH Ha Pa3JIMYHBIX NPOLEHTHBIX CTABKAaX, IIEHaX JIMOO OUPIKEBBIX KOTUPOBKAX, PACCYMTAHHBIX HA OCHOBAaHUH
JICHE)KHOH CyMMBI, yKa3aHHOH B KOHTpakTe [3]. HecMOTpsi Ha HEKOTOPYIO CXOXKECTh ¢ OeCIoCTaBOYHBIMU (hOpBapa-
HBIMU KOHTPAKTaMH, KOHTPAKTHI CBOII SIBJISIFOTCSI 000COOICHHBIM KJIACCOM IPOU3BO/IHBIX (DMHAHCOBBIX HHCTPYMEHTOB.
ITnatexwu o cBomnam (CXOAHbIE IO CBOSH MPUPO/IE C BAPHUAIIIOHHON MapKOoi) HAaUUCIISIOTCS KaK pasHHULIA MEXKIY
IaBarouiel 1 GUKCUPOBAHHOM NPOLICHTHBIMH CTaBKaMH, IIPH STOM PEeajbHOIO IEPEYHCICHHS OCHOBHOM CyMMBI
HE NIPOUCXO/IUT.

CropoHa A

CtopoHa b

[eHexHaA BaNOTa A
NeHexHan eanwoTa b
Pucynok 1. — CTpykTypa caeaku BaaoTHO-npoueHTHOro CBOIIA

Hcrounnk: cobcTBeHHas pa3paboTKa Ha OCHOBE CIICNUABHON JIUTEPaTyphL.

Ha miare mepBoM BBI OTAa€Te KOHTPAreHTY T10 CBOITY JIOJIIAPhI, KOTOPBIE IOy OT (PMHAHCHPYIOIIEro OaHKa,
MOJTyJaeTe OT KOHTPAreHTa APYTYI0 BATIOTY, K IPUMEPY €BPO, KOTOPhIE MOYKETE MCIIOIB30BATh IS JATbHEHIIINX HYKT
OpraHU3aIHH.
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Ha BTOpOM I1are BBl Ha MPOTSHKEHUH CPOKA BBIIJIAYMBAETE MPOLCHTHI B €BPO B 0OMEH Ha JI0JUIapOBhIE TIPO-
LEHTHI, KOTOPBIE IJIATUT KOHTPAreHT 1o cBomy. Y nanpHelme 10JuapoBble NPOLEHTH HAPABIISIOTCS (PHHAHCH-
pyromieMy OaHKy.

Ha tpeThem mare BbI 1aeTe HOMHHAJ B3STOTO KPEIUTa B €BPO MOIydaeTcsi OT KOHTPAareHTa HOMUHAI KpeIuTa
B JIOJIapax, U BBl PACIUIAYMBACTECh CO CBOUM KPEIUTOPOM.

Lenp 3axiroueHne KOHTPAKT — H3MEHHUTH BAIIIOTY 00513aTebCTBa C €€ 3()(EKTHBHBIM HUCIIOIB30BaHHEM.

Pa3bepem cuenky Map>KHHAJIBHOTO (PMHAHCHPOBAHMS C HCTIOIB30BaHHE BAJIFOTHO-TIPOLICHTHOTO CBOIIA IIPO-
u3BeenHom bIIC-coepbankom B 2021 roxy.

Crenka ObLIa OCYIIECTBIICHA IO MOTPEOHOCTH KIIMEHTA, 8 UMEHHO: eBporieiickoii SPV komnanun. OHa nMeet
3a70JDKEHHOCTS K noraneHuto EUR B pazmepe X MiH. B Ipyrom OaHKe, 00eCTIeueHHYIO 3a10roM akuuii B EBporeii-
CKO¥ ITyOJIMYHOI KOMITaHHY.

CyTb c/1eNku — pe(pIHAaHCHPOBAaHUE 3a/I0JDKEHHOCTH B IPYroM OaHKe C MOMOIIBI0 Map>KHHAILHOTO KpeuTa
Y BJIIOTHO-TIPOLICHTHOTO CBOTIA:

NPYIron

IToramenue
3a/10/DKEHHOCTH
EUR X miH. 3
A A
[TepeBon ak- ®urHaHCHpO- Pacuerst
LIMH U 3aJI0T, 1 Banne BYN Y 2 o CBOITY 2
HOAIUCAHUE MUJIH.
JIOKYMEHTAIHH.
\ 4 \ 4

BMNC-CBEPBAHK

PucyHok 2. — CTpykTypa caelku pepMHAHCHPOBAHHUS 32/10/IKeHHOCTH MO CPeACTBAM MapP:KHHAJIbHOI0 KPeIUTOBAHUS
U BATIOTHO-NPOLIEHTHOT0 CBOMA

HcrouHuK: coOCTBeHHAs pa3paboTka Ha OCHOBE CIIELHAIBHON JINTepaTyphI

1. Ha nepBoM 3Tare npu NOJHOCTBIO MOJNMCAHHON TIOKYMEHTALINH, KIIMSHT IIEPEBOJIUT aKIMU B JIETIO3H-
Tapuii OaHKa M 3aKJIA/IbIBAET UX, TO €CTh OAHK MOJIYYMI 00ecHeYeHue.

2. Tlocne nonydenue GUHAHCOBOTO OOECIIeYCHUE aKIMIMHU, OaHK puHAHCHpYeT KireHTa B BYN.

2. TlomydeHHbIE eHBIH OT OAHKA KIIMEHT HAMpaBisieT 00paTHO B paMKax CAEIKH BAIIOTHO-TIPOLIEHTHOTO
CBOIIa, a OaHK ke B CBOIO OYEpeIh B OTBET Ha IUIATEX KIIMEHTa MpHchliaeT emy BamoTty EUR.

3. KimeHT moramaeTt 3a10/5KEeHHOCTH B APYyroM OaHke. 3a10/DKEHHOCTD KIHMEeHTa pe(MHAHCHPOBAHA.

[Nocne caenku: KIMEHT NpUBIIEK (UHAHCUPOBAHME IS MTOTALIEHU 33/10JDKEHHOCTH B IpyroM Oanke. bank
MOJTYYHJ1 YBEJIMUEHHBIH KpeaAnTHBIH nopTdens Ha EUR X muH.

CBOH-KOHT’paKTBI HCTIOJIb3YIOTCA 6aHKaMI/I, KOMITAHUAMH, ITPABUTEIILCTBAMU TSI CHUKCHHA CTOMMOCTH (bl/IHaH-
CHPOBaHUsL, MTOJy4YeHHs (POH/IOB B )KEIAEMbIX BAJIOTAX, 3alIUTHI OT IPOIIEHTHBIX 1 0OMEHHO-KYPCOBBIX PHCKOB.

[IpoueHTHBIE CBOIBI 0OMEHHMBAIOT IIOTOKU ITPOLICHTHBIX IUIATEXEH, PACCYUTAHHBIX M0 Pa3HBIM MPOLEHTHBIM
CTaBKaM, IPUMEHHUTEIBHO K OTOBOPEHHOMY YCIIOBHOMY HOMHHAITY c/ieKi. KOHTPaKThI 3aKIIFOYal0T Ha CPOKH OT He-
CKOJIBKUX AHEH 10 JECSTKOB JIET.
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BanoTHO-IIPOLIEHTHBIE CBOITBI KOMOMHHPYIOT B ce0€ YepThI IIPOLICHTHBIX 1 BAJIFOTHBIX KOHTPAKTOB. DTO 03HA-
YaeT, 4To (KaK B IPOLIEHTHBIX CBOMAX) IIPOUCXO/IUT MEPUOMYECKUI 0OMEH IIaTe)KaMy, paCCUNTaHHBIMU Ha Oa3e
Pa3HBIX MIPOLEHTHBIX CTABOK, & HOMUHAJIBI KOHTPAKTOB U MPOILICHTHBIC IJIATE)XH BHIPAKCHBI B PA3HBIX BAJIIOTAX.

Takum 06pa3oM BaTFOTHO-TIPOIICHTHBIN CBOI — OTHOCHUTENFHO MPOCTOM W BBHITOTHBIN HHCTPYMEHT [UIA pe-
meHns (PMHAHCOBBIX BONPOCOB PA3IMIHBIMU KOMITAHMSIMU U ()HAHCOBBIMH HHCTHTYTaMH.
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