2020 DJIEKTPOHHbBIM CEOPHUK TPYIOB MOJIONBIX CIIEI[MA/IMCTOB
HOJIOLKOI'O I'OCYAPCTBEHHOI'O YHUBEPCUTETA

YK 338.2

BEHYYPHOE ®PUHAHCHUPOBAHUE KAK HHCTPYMEHT CTUMYJIMPOBAHUSA
HWHHOBAIIMOHHOM JEATEJBbHOCTHU B PECIIYBJIUKE BEJIAPYCh

B.B. LIIBAHKO
(IIpeocmagneno: 3.H. BOPOHBKO)

B cmamve paccmampusaemcs cogpemennoe cocmosanue eenuyprnozo unancuposanus 6 benapycu, npo-
AHATU3UPOBAHA UHPPACTPYKIYPA NoOOepicKu Oantozo nanpasienus. Ocoboe sHumanue yoeneHo pe3yibmamam
oeamenvnocmu UT-cexmopa. IIpeonosicenvl mepol, CMuUMyaupyiowue pasgumue 8eHUypHo20 QUHAHCUPOBAHUS 6
Pecnybnuke benapyceo.

®dopMupoBaHre NHHOBALIMOHHOM 9KOHOMHMKH SIBJISETCS IPUOPUTETHOM 3a1aueii pa3Butus Pecrryonuku be-
JIapych B COBPEMEHHBIX YCIOBHUSIX. Y CTOWYMBOE U JONTOCPOYHOE Pa3BUTHE CTPAHBI 3aBUCHT B OOJIBIIIEH CTETIEHH
HE OT €€ PECypCHOr0 NMOTEHIMAlIa, a OT UHHOBAIIMOHHON aKTUBHOCTH PEAIbHOTO CEKTOPA YKOHOMHKH, YTO MOXKHO
YBUETh Ha IPUMEpPE Pa3BUTHIX cTpaH. PUHAHCUPOBaHUE HHHOBAI[HOHHOH AEATEIBHOCTH, OCYLIECTBIISIEMOE B TOM
YHCIIe ¥ TIOCPEICTBOM BEHUYPHOTO HHBECTUPOBAHHSI, BO BCEM MHUPE ABJIIETCS OJHUM 13 Hanbosee 3 PeKTHBHBIX
MEXaHN3MOB YCKOPEHUSI IIPOIIECCOB KAYECTBEHHBIX TPAHC(HOPMAINii B SKOHOMHKE.

OKOHOMHUYECKAs! POJIb BEHUYPHOT'O KaIllUTana COCTOUT B o0ecrieueHnH (pUHAHCOBBIMU pECypcaMu HHHOBA-
IIMOHHBIX KOMIIAaHWH, MOBBIIICHUH KaueCTBa YIpPaBJICHHs UMM OJaroaaps MCIOJIb30BAaHHIO OIBITA MHBECTOpA
B YIPaBIICHNUH, B COJCHCTBHH IOJyICHNIO HHHOBALIMOHHOM KOMITaHWEH (hPMHAHCHPOBAHUS M3 IPYTMX BHEIIHHX
UCTOYHMKOB. U, Kak cieacTBue, odecneynBaeTcs: OAIep)KKa Pa3BUTHsI MHHOBAIIMOHHBIX OTpaciei, 4To crnocoo-
CTBYET IMOBBILICHUIO MEXKAYHAPOJAHONH KOHKYPEHTOCIIOCOOHOCTH CTPaHbI, CO3aHHIO JOMOIHUTEIBHBIX Pabo4nx
MECT U Pa3BUTHIO PEAIBHOTO CEKTOPA S3KOHOMUKH.

BenuypHoe ¢puHaHCHpOBaHHE 00J1a1aeT CICAYIOMNMHI pu3Hakamu [1]:

— BBICOKHUI YPOBEHb PUCKa,

— BIJIO’KEHUS B aKIIMOHEPHBII KaluTal;

— TIpeIoCTaBJICHHE MHBECTUINH Oe3 3aora;

— MHOTOCTaJUHHOCTb BEHUYpPHOTO MPOIIecca;

— JOCTaTOYHO MPOJOJKUTENBHBIE CPOKH BIOKECHHU;

— JAJUTEBHBIA NEPUOJT OXKHaHHS JTUKBHIHOCTH;

— HaJM4YWe PHIYaroB BIHSHUSA Ha CTPATETHUIO0 KOMIIAHHM;

— YCTaHOBJICHHE MAPTHEPCKUX OTHOLIEHHH MEXK/Ty OpraHU3aIUAMH-IOHOPAMH ¥ BEHIYPHBIMHA HHBECTOPAMHL.

Ha ceropnsmHuii 1eHb OCHOBHBIM HCTOYHHKOM (PMHAHCHUPOBAHWS WHHOBALMM, B TOM YHCIIE PHCKOBBIX
MIPOEKTOB AT OEIOPYCCKUX MPEIIPUSTHH, SIBISIOTCS UX COOCTBEHHBIE CPEACTBA. TOIBKO JIUIIb HEKOTOPHIE KOM-
MaHWH UCTIOJIB3YIOT MHBECTUIIMU BEHUYPHBIX (POHIOB /7Sl OCYLIECTBICHHUSI HHHOBAIIMOHHOM JIESITEIbHOCTH.

Ho Ba)HO OTMETHTB, YTO B HacTOsIIEEe BpeMs OEIOPYCCKUil BEeHUypHBIH PHIHOK HMEET JINIIb HAYaJIbHYTO
CTaJIMIO CBOETO ()OPMUPOBAHUSI U SBIISIETCSI OTHOCUTEIBHO Moo IbIM. B PecryOnike benapych yxe npearpuHsThI
MepPBbIC IIATH K COBEPIICHCTBOBAHHUIO U PA3BUTHIO BEHUYPHOU MHIyCTPHUH:

— OCHOBAH M HaJIeJIeH IIpaBaMH roCyJIapCTBEHHOT0 BeHIypHoro ¢oHna bU®;

— co3IaHbl OM3HEC-UHKYOATOPEI;

— chopmupoBaHo nepBoe HOpMATU30BAHHOE COOOINECTBO OM3HEc-aHTe0B OOIIEeCTBEeHHOE 00BeanHE-
Hue «Coo011ecTBO OM3HEC-aHTeI0B U BEHUYPHBIX HHBECTOpOB “BABUH”»;

— BBEJCHO NPUMEHEHHE TPAHTOB C IEIbI0 CTUMYJIMPOBAHHSI HHHOBAIlHOHHOH aKTHBHOCTH CyOBEKTOB Ma-
JIOTO TIPEANPUHUMATEIbCTBRA.

BenuypHas nnayctpus B bemapycu oGmagaer OOJBIINM ITOTEHIIMAJIOM YCKOPEHHOTO Pa3BHTHA. DTOMY
criocobcTByeT OypHbIi poct UT-nHmycTpun, KoTopas oco0o 3aMeTHa CpeAn JIPYTrHMX CEKTOPOB IKOHOMHKH
B OTHOIIICHHH JI0XOJIOB, SKCTIOPTA, pabodeil CHIiIbl U APYTUM MTOKA3aTeISIM.

OO0uif SKCIOPT TEIEKOMMYHHUKAIIMOHHBIX, KOMITBIOTEPHBIX M HH(OPMAMOHHEIX yciyT Pecrry6muku be-
napyck no uroram 2018 roga cocrasun 1853,8 muH gomn. CLIA, yBenuuuBmucs B 6 pa3 3a nocuensue 10 ger
(pucynoxk 1) [2].

Takoe ObicTpoe pa3BuTne chepsl HHPOPMANMOHHBIX TeXHOJOTHH B Pecrrybmmke bemapycs 00ycioBieHo
coznanueM [lapka Beicoknx Texnosioruid (IIBT) B Benapycu, KOTOpbIi siBiIsieTCsl BEyIIMM WHHOBAMOHHBIM U T-
kiactepoM B LleHTpansnoii n Bocrounoii EBporne. Peanu3sannst BBICOKOTEXHOJIOTHYHBIX ITPOEKTOB IS 3apyOesk-
HBIX 3aKa34MKOB Mo3Bosmia pesuaeHTam [IBT nmpuobpecTy 3HaHMS, TTO3BOJISIONTNE CO3aBaTh KOMIUIeKCHbIe MT-
pelIeHs MUPOBOTO YPOBHSI.
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Pucynok 1. — JKCHOPT Te1eKOMMYHHKAUOHHBIX, KOMIbIOTEPHBIX 1 HH(YOPMANHOHHBIX YCIYyT
Pecny0iuku benapyceb, M. goai. CHIA

BakHo 0OpaTuTh BHUMaHKE Ha ITOJrOTOBKY MOJIOJIBIX criennanictoB B chepe UT-texnonoruit. Ha nanublii
MoMeHT B bemapycu HacuuTsiBaetcesi 14 BRICIINX y4eOHBIX 3aBEACHHN, OCYIIECTBISIOMIX 00yUYeHHE MTPUOIH3H-
tenbHO 1o 100 cnienmanu3samusam, ceszanibM ¢ UT. B 2018/2019 yuebnom roay B bemapycu ob6yvanocs 282,8
TBIC. CTYJICHTOB, U3 HUX 24,9% crenuann3upyroTcsl Ha TeXHUYECKUX TUCLUUILIMHAX, IPUMEHUMBIX B cdepe uH-
(hOpPMAITIOHHBIX TEXHOJIOTHH.

Taxoit IpUTOK Ha PHIHOK TPYAa KBaIU(UIMPOBAHHBIX MOJIOJIBIX KaPOB B 001aCTH MH(POPMALIMOHHBIX TEX-
HOJIOTHH CBUJETEIBbCTBYET O 3aMHTEPECOBAHHOCTH MOJIOJCKH B MAHHOHN CIENMaNW3alid M OaeT HAACKIY
Ha OOJIBIINE TOCTH)KEHUS! B HUHHOBAIMOHHON JEATEIIEHOCTH.

B Pecnybnuke bemapych neicTBYIOT HECKOJIBKO HMHHOBAIMOHHBIX (DOHIOB, OJHAKO HHM OIWH W3 HHUX
HE SBJIAETCS 3aKpelJICHHBIM Ha 3aKOHOJATEeIbHOM YPOBHE C TOYKH 3PEHHS BEHUYPHBIX MHBecTOpoB. K Takum
MOKHO oTHecTH: Poccuiicko-benopycckuii (oHI BeHIypHBIX HHBECTHINH, BEHIYpHBIN pora Haxus, mHBeCTHIIH-
onnHas kommnanus Bulba Ventures, EBRD VENTURE CAPITAL, unBectuiimonnas kommanus Flint Capital [3].

Pa3BuTHe BeHUYpHOTO (PMHAHCHPOBAHMS B HAIIEH CTPaHE MOXKET CTATh BO3MOKHOCTBIO JJISI pOCTa YUCIIa
craptamnoB. LleHTp nenoBbIx KoMMyHHKanuii bel.biz cieauT 3a passutrem Oenopycckux crapranos. B korme 2019
TOZIa OHU COCTaBWJIM CIIMCOK KOMaHJ, KOTOPBIE MOTYT IOJYYHTHb NOJJIEPXKKY M BBIIBHHYTH CBOHM ITPOJYKTHI
Ha pBIHKE YCIyT. TaKuMU SBISFOTCS CIICAYIONIHE MPOEKTHI [5].

1. Be06-cepsuc Eightydays.me, koTopblii HOMOTaeT MyTeMIeCTBEHHUKAaM COCTaBUTh MapIIpyT 110 HECKOIIb-
KM TOpoJiaM M NoA0upaeT yA00HbIe 11 HUX OMJIETHI.

2. Crapran PigPug, npenycmMaTprBaromui HOMOIIB JIIOASM C CHHIPOMOM Jie(UIINTa BHUMAHUS U THIIEP-
aKTUBHOCTH. PazpaboTynku npuyMann 6ecripoBOIHYIO HEHPOTapHUTYPY, KOTOpast U3MepsieT akTUBHOCTh MO3Ta
U IIepesiaeT CUrHaI Ha MOOMIIbHBIN Tele()OH MM TUIaHIIET.

3. MobunbHoe npunoxenue Artyline mpru3BaHO 00JIErYHUTh )KU3HB POSKTHBIM U IPOJIYKTOBBIM MEHEKe-
pam u UX-nu3aitHepaM. THCTpyMEHT IpeBpamiaeT CKeTIH, HapuCcoBaHHBIC Ha Oymare, B AR-makeTsl. X MOXXHO
penaKkTUPOBATh, IETUTHCS MU C JPYTUMH MTOJTB30BATEISIMH.

4. Crapran nporpamMma-niepeBoaurk LingvaNex - npuioxeHue Ui MOOMIIBHBIX MIAT(GOPM, TOTOCOBBIX
ACCHCTEHTOM, JOMOJIHEHHUS K Opay3epaM, 4aT-00THI JJI1 MECCEHKEPOB U APYTHE MPOTYKTHI.

5. Ipoexrom Lung Pass, KOTOpBI MOMOTaeT BBISBIATH 3a00JI€BaHMS IBIXaTEIbHONW CHCTEMBI TPH I10-
MOIIH OECTIPOBOTHOTO CTETOCKOIA ¥ 00yUeHHOI HEHPOHHOI CeTH.

OpranuszaTopsl AUCKYCCHOHHOTO KiIy0oa BVenture mpoBoguiIi onpoc y4acTHUKOB BEHIYPHOU M cTaprar-
HKOCHUCTEMBI. TIPEIOKEHHUS, CIIOCOOCTBYIOIIME YBEIMYEHHIO KOJHYECTBA CTPYKTYPHPOBAHHBIX CJIEJOK
Y Pa3BUTHUIO BeHYypHOro puHaHcupoBanus B benapycu [4]:

— OTMCHHTH YTOJIOBHYIO OTBETCTBEHHOCTh 33 HE3aKOHHYIO NPEANPHHUMATEIBCKYIO eSTeIHHOCTD,
peayCMOTPEHHYI0 cTaThelt 233 YronoBHoro kojaekca Pecrryonuku benapycs;

— BHECTH KOPPEKTHBHI B KOPITIOPATHBHOE M KOMMEPUYECKOe MPaBo, a TAak)Ke B 3aKOHOAATEIHCTBO O TOCY-
JTApCTBEHHOM PETYIUPOBAHUU BEHUYPHOU JEATEIbHOCTH;

— TIPEAOCTaBHUTH HAJOTOBBIE JII'OTHI U MMpe(epeHInH CyObeKTaM BeHIYPHOH A TENbHOCTH.

B cBsi3u ¢ 3TMM Ha AaHHBIM MOMEHT HJIIeT paboTa HaJl N3MEHEHHEM HEKOTOPBIX 3aKOHOIATENLHBIX aKTOB
1 TIPOM30IILTH OraronpusTHBIE U3MeHeHus: noanucan Jlexpet Ne 7 «O pa3BUTHH IPEAIPUHIMATEIECTBAY U MTAKET
JIOKyMEHTOB 10 TnOepain3anny yciIoBui BeeHus ousHeca B benapycu, a rakxe Jlexper Ne 8 «O pazsurun nucg-
POBOIT SKOHOMHKH», KOTOPBIH B Ka4eCTBE MPABOBOTO SKCIEPHUMEHTA BBOAUT MHCTPYMEHTHI aHIJIMHCKOTO IIpaBa
Ju1st Komnanui-pesunentos [1BT.
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B xauecTBe METOJI0B, CTUMYJIMPYIOIINX Pa3BUTHE BeHUYpHOTO (huHaHCHpoBaHus B Pecnyonuke benapycs,
MOXHO NPEATIOKUTH CIIEAYIOLIHE.

1. Pazpabotka KoHuenuuu BeHUypHOTO Pa3BUTHS CTPAHBI 110 MEXIYHAPOIHBIM CTaHIAPTaM, IIOHATHON
Y IPUBJICKaeMOM Ul HHBECTOPOB.

2. Co3znmanme Om3HEC-MHKYOATOPCKHUX MPOTpaMM UIS MIPEJOCTABICHIS KOHCYIBTAITMOHHONW M 00pa3oBa-
TENBHON MOJNIEPKKH B chepe BEHUIYpPHOTO NMPEANPUHUMATENBCTBA 33 CUET OIOMKETHBIX CPEICTB, B TOM YHCIIE
1 B BBICIINX Y4eOHBIX 3aBS/ICHUSIX.

3. Pa3BuTHE MEXaHH3MOB rOCYAaPCTBEHHO-YaCTHOTO APTHEPCTBA, B TOM YHCIIE IIPH PealH3aliii BEHIyp-
HBIX IIPOEKTOB.

4. ObecneyeHne JUKBUAHOCTH BEHUYPHBIX HHBECTHIINH.

5. Co3pnanue 01aronpusiTHON HHHOBALIMOHHOM HH(PACTPYKTYPHI.

6. PacmpocTpaHeHre MUPOBOTO OIBITA PeaIU3aliK IIPOSKTOB BEHUYPHOT'O HHBECTUPOBAHHMS U CTAHOBIIE-
HHSI BEHYYPHOU MHIYCTPHHU.

Takum 0Opa3oM, pa3BUTHE BEHIYPHOTO GUHAHCHPOBAHHUS SBJISCTCS BO3MOXKHOCTBIO JUISl Pa3BUTHS SKOHO-
MHKHU TOCYAAPCTBA M CO3JAHHIO KPYIHOT'O TEXHOJOTHYECKOro OM3Heca, KOTOPOe 3aKPEeNUT IHOJIOKEHHE HaIleH
CTpaHBI HA MHPOBOM PBIHKE YCIIyT. AKTHUBHO pasBuBaromasics UT-oTpaciip 1 Ka4eCTBEHHOE TEXHHYECKOe 00pa-
30BaHHE CMOT'YT IIOCHOCOOCTBOBATH MHHOBAI[MOHHOMY Pa3BUTHIO, PA3BHTHIO 3KOCHCTEMBI CTApTAllOB BHYTPH
CTpaHBbI, a TAKXKE Pa3BUTHIO BEHYYPHOTO (HMHAHCHPOBAHUSL.
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