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Paccmampusaemcs uneecmuyuonnas oesmenvnocms OAO «ACH Benapycoanxy. IIpusodumcs cmpyk-
mypa 00x0008 OAO «ACE benapycbanky om ocywecmeneHuss UH8eCMUYUOHHOU 0esimeIbHOCIU.

Ilepexon k HOBOMY 3Tally SKOHOMHUYECKOTO Pa3BUTHs, NMPEAIOJIAraloleMy MOBBIIICHHE YPOBHSA U Kade-
CTBa JKM3HM HACEJCHUs, OCYIIECTBUM TOJIBKO Ha OCHOBE BBICOKOI((EKTUBHOI COIMANBbHO OPUEHTHPOBAHHOM
PBIHOYHOM CHCTEMBI X031HCTBOBAHUS, MO3BOJIAIONIEH MOJHEE MOOMIN30BaTh 3KOHOMUYECKUN noTeHnuan Pec-
my6nuku benapyce, oOecriednT ee BKIIOYEHHE B MUPOBYIO SKOHOMHUKY.

JocTrmkeHne 3TOH e BO3MOXKHO IPH YCIOBUH CO3JIaHMS B CTpaHe 0ojiee COBEPIICHHOHW TEXHOJIOTHH
TpaHcopManuK BeeT BUAOB cOepexeHuii B nHBecTHLUH. COOTBETCTBEHHO, BO3PACTAlOT POJIb U 3HaueHUe OaH-
KOB, KOTOpBIE, 3aHUMas OHO U3 LEHTPAJbHBIX MOJIOKCHUH B PHIHOYHON CHCTEME, OKa3bIBAIOT CYIIECTBEHHOE
BO3ACHCTBHE HA BOCIPOU3BOACTBEHHBIN MPOLECC.

AKTUBHOW 0aHKOBCKOW MHBECTUIMOHHOMN AEATEILHOCTH MPEMATCTBYET Psijl MPOOJIEM: HEJOCTATOYHOCTh
Kanurajga, HOpPMAaTHUBHBIE TpeOOBaHMs MO OAaHKOBCKOMY HAA30pY, HEJAOCTATOK PECYpCOB COOTBETCTBYIOMICH
CPOYHOCTH, BEICOKHE PUCKHU.

Takum 00pa3oM, B COBPEMEHHBIX YCJIOBHUsSIX OaHKOBCKas cucTeMa PecnyOnuku bemapych He Moxer
B TIOJIHOM Mepe OTBeuaTh TPeOOBAHMUSIM aKTHBHOTO B3aMMOJEHCTBHA C PEaJbHBIM CEKTOPOM 3KOHOMHUKH, 4TO
00ycllaBIMBaeT aKTyaJbHOCTh HCCIIEOBAHMS MPOIECCa aKTUBU3AIWM MHBECTUIIMOHHOW NEATEILHOCTH OAaHKOB
¥ IIpo0IIeM, TOPMO3SIIIUX ITOT MpoLece.

00 3¢ HeKTHBHOCTH WHBECTHLIMOHHBIX HAIPABJICHUH JIESTEIFHOCTH OaHKa MOXKHO CYAUTh Ha OCHOBaHHH
MOJTYYCHHBIX MM JIOXOZOB, 4 TAK)Ke YUCTON NPUOBIIN OT OCYIIECTBIsEMBIX onepanuil. [loatomy nanee paccmor-
puM goxoxsl u yncTyio npuosue OAO «ACH BenapycbaHk» OT oCyIIecTBICHUS WHBECTUIIIOHHBIX HaIpaBie-
HUH JesrenbHocTH. B Tabmune 1 paccMoTpuM 10X0/bI OaHKa OT OCYIIECTBICHUs MPOpeCcCHOHATIBHON U OupiKe-
BOM JesATelNbHOCTH MO IIeHHBIM Oymaram. JlaHHbIE yKa3aHbl B COINOCTaBUMBIX I[€HAX C MPHUMEHEHHEM

I/H_H_[2017= 1 ,06; I/IHH2018=1,049.

Tabmuma 1. — duaamuka goxonoB OAO «ACBH BemapycbaHk» 0T ocymiecTBiIeHUs podeccHoHaIFHON U OupiKe-
BOH JIeSITeTbHOCTH TIO IIEHHBIM OymMaram

Jloxombl OT peanu3aiuu paboT U yCIyT, ThIC.pyo. Tewmn pocra, %
Bun nedarensnoctu

01.01.2017* 01.01.2018* 01.01.2019 | 2017/2016 | 2018/2017

Bpokepckas nesrenpHOCTD 31,96 225,07 502,23 704,22 223,14
Junepckast 1esiTenbHOCTD 4384,49 3605,82 1920,56 82,24 53,26
Jleno3urapHas nesiTeIbHOCTh 660,20 873,32 975,61 132,28 111,71
JleTeNbHOCTD M0 TOBEPUTEITEHOMY 66.10 147,77 349,52 223,56 236,53
YIPaBICHUIO

TIpoure paGOTHI U YCIIyTH, CBI3aHHBIE C B B 345 B B
Bl)ll_l_lel'[epe‘ll/ICHCHHbIMl/l !

Uroro 5142,76 4852,00 3751,37 94,35 77,32

[IpuMeuanue: coOCTBEHHAs pa3pab0TKa HAa OCHOBaHMM JaHHbIX [1; 2; 3].

CTpyKTypy JOXOJIOB OT OCYIIECTBICHHS MPO(ECCHOHANEHON 1 OUpPIKEBOH JEATEILHOCTH 10 IIEHHBIM Oy-
Maram IpeCTaBiM B BUIE PHCYHKA.
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PucyHnok. — luHaMHKa NPOLEHTHBIX CTABOK 110 Jeno3uTam 3a 2016-2019 rr.

Ha ocnoBanuu Tabnuipl 1 u pucyHka BuaHo, uto goxoasl OAO «ACBH benapyc6aHk» OT ocyIiecTBICHHS
npo¢eCCUOHANBHON U OMPIKEBOM JESSTEIBHOCTH IO IEHHBIM OymaraMm cHipkaroTcs. Tak, B 2017 r. mpou3omnuio
CHIDKEHHE TOXO0M0B Ha 5,65%, B 2018 1. moxoap! CHU3WIKCH enie Ha 22,65%. Takum 00pa3oM, 3a 1Ba rojaa Jo-
X0JIbl 0aHKa OT OCYIIECTBJICHUSA MPOPESCCUOHATBHON M OUPIKEBON ACATEIHHOCTH IO LIEHHBIM OyMaram CHH3HU-
nuch Ha 28,30%, uTo siBisieTCsl cyliecTBeHHbIM. CHIDKEHHE TPOU3O0IIIIO TOJIBKO 32 CUET YMEHBIICHUS JOXO0B
OT IUIIepcKoit aearenbHOCTH Ha 17,76% B 2017 1. 1 Ha 46,76% B 2018 1. [T0o BCceM ocTaibHBIM BHIAM ACSATEIb-
HOCTH HaONIOmaeTcs yBeMYEHHE MOXOIOB. 3HAYUTENHFHO BO3POCIH JOXOABI OT OCYIIECTBICHUS OpOKepCcKOn
JIESITETHPHOCTH U ISITEILHOCTH 0 JOBEPUTEIEHOMY YIPABJICHUIO.

B cTpykType HOXOMOB OT OCYIIECTBICHUS HMPOPECCHOHANBHOW U OUPKEBOH ACSITEIHHOCTH IO IICHHBIM
o6ymaram OAO «ACH Bbenapycbank» HanOosbIINIl yAETbHBINH BEC 3a BECh aHAIN3UPYEMBIH MEpHO]] 3aHUMAeT
JIMIIepcKas 1eATeIbHOCTh, OJTHAKO €€ yAeNnbHbIN Bec cHmkaercs: B 2017 r va 10,94 n.n., B 2018 r. Ha 23,13 .o
o cpaBHeHuto ¢ 2017 1. DTO CBS3aHO C TEM, UYTO MOBBICHIIUCH JIOJSI JOXOJOB OT OCYIIECTBICHHS JIETTO3UTAPHOM
JIEATENBHOCTH ¥ OPOKEPCKOH AesITeNbHOCTU. JIOXO0/IbI OT OCYIIECTBICHHSI IETTO3UTAPHON AEITETLHOCTH TTOBBICH-
quck B 2017 1. u 2018 1. Ha 5,16 m.m. u 8,01 m.1. cooTBeTCTBEHHO. JI0X0BI OT OCYIIECTBICHUS OPOKEPCKOil nesi-
TeNnbHOCTH MoBbICHINCH B 2017 1. 1 2018 1. Ha 4,02 11.11. 1 8,75 M.II. COOTBETCTBEHHO.

B uemom, cumxenue noxonoB OAO «ACB Bemapycbank» 0T OCyIecTBIACHHS NPO(HECCHOHATBLHON
¥ OUPKEBOH AESATENBHOCTH IO IIEHHBIM OyMaraM CHIDKAIOTCS 3a CUEeT CHIIKEHHUS 00bheMa CIEeNIOK B paMKaX JaH-
HBIX BHJIOB JICSATEIHHOCTH.

B pamkax WHBECTHIIMOHHOTO OaHKWHTa OCYIIECTBIITIOTCS TAKXKE ONEPALH C MPOU3BOIHBIME (DHHAHCOBHI-
MH HHCTpyMeHTaMH. B tabmmie 2 npeacrasnen uuctslii foxox OAO «ACH benapycoanx» ot onepannii ¢ [IOU.

Tabnuma 2. — Anamu3 quHaMuku gnctoro goxoma OAO «ACH Benapyc6ank» ot onepanuii ¢ [IOU 3a 2017—
2019 rr., THIC.pYO.

AOCOIIIOTHOE U3MEHEHHE, +/-, TBIC.pYO.
ITokazaTens 2017* 2018* 2019
2018/2017 2019/2018
Joxoap! no onepauusim ¢ [1OU 854,07 607,20 423,00 -246,87 -184,20
Pacxonp! no oneparmsim ¢ [1ON 988,11 3925,15 191,00 2937,04 -3734,15
YucTelid JOXO: (134,04) (3317,95) 232,00 -3183,91 3549,95

IIpnmedanne: cobcTBeHHas pa3paboTKa HA OCHOBAHHUH JAHHBIX [4].
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B cooTBercTBuu ¢ Tabnuuei 2 3a 3 roa YUCTHINH JOXO[ IO ONEPAIMAM C IIPOU3BOAHBIMU (PUHAHCOBBIMH
uncrpymentamu OAO «ACH benapycoank» yBenuumics. B 2018 rogy Habronaercst ero 3Ha4UTENILHOE CHIDKE-
HHUE. DTO CBSI3aHO C TE€M, 4TO J10X0bI 1o omnepanusMm ¢ [IOU cHmmmmcs Ha 246,84 ThIc.py0., a pacxosl CHIIEHO
Bo3pociu — Ha 2937,04 Teic.py6. CrenoBaTensHO, OAHKOM OBLT MONTy4YeH YOBITOK 1m0 orepanusM ¢ IIOU. Oxna-
Ko yxe B 2019 rogy HabmomaeTcs moiydenne npuosun ot omepanuii ¢ [IOU. HecmoTps Ha TO, 9TO HOXOMBI
cHmmwnch Ha 184,20 ThIc.py0, OBDIa MOMy4YeHA MPHUOBUTH, TaK KAaK 3HAYHTENBHO COKPATHIUCH PACXOIBl —
Ha 3734,15 1eIC.py0. CnenoBarensHo, OAO «ACH benapyc6ank» momy4rn npuOsuts o omnepanuii ¢ [IOU u me-
71€c000pa3HO MPEANOI0KNTh, YTO B CBSI3M C JaHHOW cUTyanuel baHk OyneT pa3BHBaTh JaHHOE HANpPaBICHHUC
U B AeJbHeieM npuosuis 1o onepanusiM ¢ [IOU Oyner Tosbko yBennunBaThCs.

Takum 00pa3oM, MHBECTUIIMOHHBII OaHkUHT B PecyOnuke benapycek pasBuBaercs. [IpaBurenscTBo npu-
HUMAaeT Pa3IMYHbIe MEPHI U MPOrPaMMBI 110 Pa3BUTHIO JAHHOTO HAIpaBIICHUS.

[lepcniekTUBHBIMU 3aJjayaMy MHBECTUIIMOHHOTO OaHKMHra B benapycu SBISIOTCS: pacIIMpeHUE y4acTHs
0aHKOB B MHBECTHLHOHHOM ITOCPEHUYECTBE U MHBECTUIIMOHHOM KOHCcanTHUHTre. CHIDKEHUE MPOLCHTHBIX CTaBOK
U TOBBIIICHHE MAaKPOIKOHOMHYECKOH CTaOMIBHOCTH OyIeT CrocoOCTBOBATh AKTUBH3ALUHM HHBECTUIMOHHON
JEATEIIFPHOCTH M PAa3BUTHIO TEXHOJIOTHH MHBECTHIMOHHOTO OaHKMHTa. B CBOIO odepenp, pa3BUTHE MHBECTHIU-
OHHOTO INIOCPEIHNYECTBA U peabHOE 3a/ieiicTBOBaHNE B (PMHAHCHPOBAHWH WHBECTHLUH MHCTPYMEHTOB (hOHIO-
BOTO PBIHKA OKAXET IOJIOKUTEIBHOE BIMSHHE HA (POPMUPOBAHHE OJIATONPHUATHOM Cpempl Ul MPUBIICUCHHS
WHOCTPAHHBIX MHBECTUINH.

BospacTaer BocTpeOOBaHHOCTh OONUTAIMNA. YBETMUNBACTCA KOJINIECTBO SMUTEHTOB OOIHUTanuii, yBemu-
YHMBAEeTCSl 00BEM BBIITYCKOB OOJMIalyii, YBEIMUUBAETCS 00BEM COBEPILAEMBIX CIETIOK C OOJIMIanusMu, a OJHa
U3 TJIaBHBIX poneﬁ MMPUHAJICKUT O6J'II/IFaIII/I$IM 6aHKOB. 9710 CBUACTCIILCTBYECT O TOM, YTO JAHHOC HAIIpPaBJICHUEC
TMEPCHOECKTUBHO B 4aCTU MHBCCTUIITUOHHOI'O OaHKHHTA U €TO HeO6XOI[I/IMO pa3BUBAThH B I[aﬂbHeﬁIHeM.
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