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YK 657.01

HU®POBBIE AKTUBBI: CYIIIHOCTbH, COCTAB U KITACCUDPUKALIUSA

A.A. KOHOH
(Ilpeocmasneno: kano. Ixon. Hayx, ooy. E.FO. AODAHACHEBA)

B cmamve paccmampusaemcs cywynocmo yudposozo akmusa kax H08020 00vbeKma 6yxearmepcKozo yuéma.
Ha ocrosanuu uszyuennvix onpedeneHutl y4€HbIX-9KOHOMUCIO8, CLOBAPEl, HOPMAMUBHBIX UCMOYHUKO8 A8MOPOM
8bl0eIeHbl CYUleCmBeHHble XApaKmepucmuxky yugposvix akmueos, paspabomano asmopckoe onpeoeienue NoHs-
mus «yugpogwle axmugvly. /s cpamomuoil opeanuzayuu 6yxXeaimepcKozo yuema 6 Cmambe uzyieH cCocmas yug-
POBLIX AKMUBOS, UX KIACCUDUKAYUOHHBIE NPUSHAKU, HA OCHOBAHULU KOMOPLIX NPEON0NCEHA A8MOPCKAA KIACCU-
Qurayus «yudposuix akmMueosy, KOmopas A6IAemcs OCHOB0U 015 8e0eHUs CUHMEMUYecKo20 U AHATUMUYECKO20
yuema aKmueos, BO3HUKAIOWUX BCAOCIBUE PA3BUMUSL YUPPOBOU IKOHOMUKU.

CeronHs B CBSI3U C pa3BUTHEM IH(PPOBOI SKOHOMUKH KaK Ha YPOBHE TOCYIAapCTBa, TAK K B MUPOBOM Mac-
mrabe MPHoOPeTaloT aKTyaTbHOCT BOIPOCH IIEPEOCMBICIICHISI POIIH M MECTa OyXTalITepCKOro yUeTa B CHCTEME
nH(popMaMoHHOro o0ecTieueH s ynpaBiIeHHs YKOHOMHYECKUMHE MTPOLIECCaMU, IOCKOJIBKY €ro ()YHKIIMOHAN Tpa-
JMIMOHHO BKITIOUaeT cOop, 00paboTKy M MpeoCTaBleHNe YKOHOMUYECKOW HH(POPMAIMHY O JIeSITeIbHOCTH X035H-
CTBYIOIINX CyOBEKTOB. B mocieqame ronsr Hanbosee BaKHBIM CTaJI BOIIPOC CTAaHOBJICHHUS HOBOH MapaaurMbl Oyx-
rajJTepCKOro y4era, CBsI3aHHOH ¢ nu)poBU3aIHell SKOHOMUKH U pa3BUTHEM HH(GOPMAIMOHHOTO obriecTBa XXI
BeKa, 0JTHAKO JUCKYCCUOHHOCTh MHEHUH YUEHBIX 00 SKOHOMUYECKOU CYIITHOCTH HOBBIX 0OBEKTOB XO3HCTBEHHOM
JESTeTPHOCTH, BO3HUKAIOIINX B Pe3yiIbTaTe MU(PPOBOi TpaHCHOPMALINH OH3HEC-TIPOIIECCOB, H OTCYTCTBHE CIIH-
HOTO TI0AX0J]a K TEPMHUHOJIOTHH HOBBIX IIOHITHH, BEI3BIBACT HEOOXOIUMOCTh B M3yUCHHUH CYIIECCTBEHHBIX IIPH3HA-
KOB TaKHX 00BEKTOB, KaKk «KpUITOBaTIOTaY, «NFT», «iinpoBas BamroTay, «TOKCHBI», KIIH(POBBIC aKTHBB) U JIP.
B manHOI1 cTaThe pacCMOTPUM CYIIHOCTB, COCTaB M KJIACCH(HUKALNIO III(PPOBHIX aKTHBOB.

Ha ceromusmramii 1eHp B 9KOHOMHYECKOH JIUTEPAType OIHU aBTOPHI YaCTO OTOXKISCTBIIAIOT TIOHATHS «IU(-
POBBIC aKTUBBI» U «IIU(PPOBBIC BATIOTHI», APYTHE HAOOOPOT YTBEPKIAIOT, YTO ITO PA3HbIC MOHIATUSA U UX HEJb3S
Ha3bIBaTh CHHOHUMaMH. J[anee paccMOTpuM 00a IMoIXoaa.

ABneeB B. kaHauaT 5KOHOMUYECKUX HayK, ayIUTOP, CChUIAsCh HAa 3aKOHOAaTeNbecTBO Poccuiickoit dene-
paluu, YTBEpKIaeT, UYTO «IIU(PPOBBIC aKTHBBI» U «IIU(GPOBBIC BATIOTHDY HE OJHO U TO e U «IIU(POBHIC AKTUBBDY
SIBJISIFOTCS] HUPPOBBIMU ITPpaBaMH B HHPOPMAIIMOHHON CUCTEME.

IIpu 3TOM cTOUT OOPAaTUTH BHUMAaHUE B TOM YHCIIC W HA OTIPEIEIICHUs, KOTOPBIE 3aKPEIUICHBI B MTPOSKTaX
HeKOTOphIX 3akoHOB. [IpoekT 3akoHa Ykpauusl Ne 9083 oTaenbHO HE BBIACIACT MOHATHE KIIUPPOBON aKTHBY,
MPUMEHSIS BMECTO HErO KaTeropuio «BUPTYalIbHBINH aKTHBY», KOTOPBIi sIBIIsieTCs J1t0001 (opMoii 3arucu B ipenesax
pacrpeIeIeHHOTO peecTpa 3amucei B Mu(PoBOi opMe U MOKET MCIIOIE30BaThCS KaK CPEACTBO OOMEHA, eIMHUIIA
y4eTa WIH CPEeICTBO COXPAHEHUS] CTOUMOCTH.

[Ton TepMHHOM «BUPTYaIbHBIN aKTHUBY» MPeJIaraeTcsl MIOHUMAaTh KPUITOBATIOTHI U TOKEH akKTUBOB. U3 aTOTO
CIIeIlyeT, 9TO MHUIHATOPHI IpoekTa 3akoHa Ne 9083 BUpPTyanbHBIN aKTHB pacCMaTpUBAIOT KakK O0IIee MOHSITHE,
KOTOpO€ BKJIIOUAET KPUITOBAIIOTY U TOKEHbI aKTUBOB.

PaccmoTpuM onpenienieHus MOHATHS «U(DPOBON aKTUBY, KOTOPBIE IPEJICTABICHB B HOPMAaTHBHBIX IPaBO-
BBEIX JOKyMeHTax Pecmybmmku Benapycs, Poccuiickoit @enepanum, crarell y4€HBIX -9KOHOMHUCTOB, IKOHOMUYE-
CKHUX cioBapeii (Tabnmma 1).

Tabmuua 1. — TToaxo/pl K ONPeNeNIeHUIO CYIIHOCTH TTOHATHS «LIU(PPOBbIE aKTHUBBI»

Ha3zpanune
Onpenenenne
MCTOYHHKA / aBTOP
1 2

Hopmarusnsie nokymeHTsl Pecyonmku benapycs, Poccuiickoii denepannu

Hexper IIpe3nnenta
Pecnyonuku benapychb
«O pa3BuTHH DU(PPOBOI
9KOHOMHKHN

0T 21.12.2017 Ne8

Ludposoii 3HaK (TOKEH) — 3aUCh B peecTpe OJIOKOB TpaH3aKIui (OI0K4eiitHe), HHOM
pacrnpezieneHHOH HHPOPMAIIMOHHON CHCTEME, KOTOpas YIOCTOBEPSIET HAIHMYKE y BIaJeNbla
1 (poBoro 3HaKa (TOKeHa) MpaB Ha 0OBEKTHI IPAKAAHCKUX NPAB U (MIIN) SBISIETCS
KPHIITOBATIOTOMH [2]
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OxoHyaune TadIuIs! 1

1 2
DenepanbHblil 3aK0OH [udpossle prHAHCOBBIE aKTHBHI — IIM(POBBIE ITPaBa, BKIIOYAIONINE JeHEeXHbIE TpeOOBaHMs,
«O 1mdpoBkIX HHHAHCO- BO3MOJKHOCTb OCYIIIECTBIICHHS ITPaB [0 IMIUCCHOHHBIM IIEHHBIM OyMaram, rpaBa yJacTHs
BBIX aKTHBaX, IU(PPOBOH B KaluTase HelyOJIMYHOTO aKIMOHEPHOT0 00IIIecTBa, IPaBo TPeOOBATh Mepeady IMUCCH-
BaJIIOTE U O BHECEHUHU OHHBIX IEHHBIX OyMar, KOTOpBIe IIPEIYyCMOTPEHEI PEIICHUEM O BHITyCKe IU(POBHIX GrHaH-
HU3MEHEHUH B OTJEIbHBIE COBBIX aKTUBOB B MOPsIKE, YCTAHOBIEHHOM HacTosmuM DeepanbHbIM 3aKOHOM, BBIMYCK,
3aKOHOJIATEIIbHBIE aKThI ydeT 1 oOpaleHne KOTOPBIX BO3MOXKHBI TOJIBKO ITyTeM BHECCHUsI (M3MEHEHHMs) 3amuceit
Poccuiickoit @enepanun» | B HHPOPMAILIMOHHYIO CHCTEMY Ha OCHOBE pacIpeeICHHOTO peecTpa, a TAKKE B HHbIC
ot 31 uronst 2020 roga uH(pOpMAIMOHHBIE CHCTeMBI [4]

Cratbu aBTOpOB Pecnybnuku benapycs, Poccuiickoit depepariiu

[{udpossle prHAHCOBBIE aKTUBBI — 3TO NU(POBBIE NpaBa, BKIIOYAOMue: TpeOOBaHUS
CaguH A. JICHET; yJacTHe B KalnuTajle HellyOINYHBIX aKIHOHEPHBIX OOIIECTB; IpaBa Mo IEHHBIM
OymMarawm u repeaue npasa ux tpebosanus [5]

[{udpossle prHAHCOBBIE aKTHUBHI — 3TO HU(POBLIE NpaBa (MIOHATHE, ONpPeIeTICHHOE

B I'paxkIaHCKOM KOJIEKCE) ACHEKHBIC TPEOOBAHMUS, BO3MOKHOCTh OCYIIECTBIICHHUS IIPaB
10 SMUCCHOHHBIM [ICHHBIM OyMaram, IpaBa y4acTusl B KalIUTaJIe HeIyOINYHOTO
AKIIMOHEPHOTO OBIIECTBA, MPABO TPEOOBATH MepeIaui SMUCCHOHHBIX IIEHHBIX Oymar [6]

Ky3pmuuéra A.

DKOHOMHUECKas razeTra [udpoBoii akTHB — 3T0 [HPPOBOE OTOOPAKEHHE LIEHHOCTH PeajbHOro akTuea [7]

Ludpossie hruHAHCOBBIE aKTUBBI — 3TO MU POBBIE MIPaBa, BHITYCK, YIET U 0OpaIieHne
KOTOPBIX BO3MOJKHBI TOJIBKO ITyTeM BHECEHUs (M3MEeHEeHNs) 3anucell B MHYOPMAIMOHHYIO
CHCTEMY Ha OCHOBE paclpelielIeHHOTO peecTpa, a TakKe B HHbIe HH(OPMaIMOHHEIe
cucremsl [8]

[{udpoBoii akTHB — 3TO BUPTYAIBHBIH 00BEKT IPAXKAAHCKOTO 000pOTa, 0018 Tar0IIHI
Hapanpuerii A.A. peanbHOM HUHAHCOBOM CTOMMOCTBIO H OOPAIIAOMIUICS B PaCIpeIeIeCHHOM peecTpe

B BHJIC YHUKAJIBHOTO HieHTHduKaTopa [9]

Iudporoit akTHB — HHPOPMALIMOHHBIH pecypc, TPOU3BOAHBII OT IpaBa Ha IIEHHOCTh

Aynut

Kyne A A. o
¥ O0palaroIuiics B paclpeeICHHOM PeecTpe B BHJIC YHUKAJIbHOTO uaeHTHukaropa [10]
Ludpossie hruHAHCOBBIE aKTUBHI — 3TO HU(POBBIE MIPaBa, & IMEHHO: ICHEKHbBIE TPEOOBAHUS
Kypunus . K SMHUTEHTY; y4acTHe B KallUTalle HeIyOIMYHbIX aKIIMOHEPHBIX OOIIECTB; paBa Mo LEHHBIM
Oymaram [11]
Cloud Adoption LlupoBbIe aKTHBBI — 3TO a0CTPAKTHBIE CCBUTKH Ha KOJUICKI[HIO MATEPHAIIBHBIX PECYPCOB,
Framework Haxosuuxcs B codocrBennocTd [12]

CrnoBapu

CrnoBapb OaHKOBCKHUX
TEPMUHOB ¥ SKOHOMHUYE- udporoit akTuB — nudpoBoe orobpaskenue neHHoctu [13]
CKUX MOHSATHH

[Tpoananu3upoBas onpeaeseHus HOHITHS «IU(PPOBbIE AKTUBBD) U3 HOPMATHUBHBIX ITPABOBBIX JOKYMEHTOB,
Hay4YHbBIX CTaTell 3JKOHOMHCTOB Pa3HbIX CTPaH, MOKHO CIeJIaTh BBIBOJI, YTO BCEOOBEMITIONIETO OTBETA HA BOIPOC:
«Yro Takoe 1uppoBbie akTUBBI?» HeT. [IpuunHa — Gosnee ObICTpOE pa3BUTHE OYXTaJTEpPCKOro yuéTa Ha PaKTHKE,
HEXEITH €ro METOJI0JI0THH.

BbiiesMB OCHOBHbBIE XapaKTepU3YIOIHE IPU3HAKN PACCMATPUBAEMOT0 HAMHM MOHSITHSI, OCHOBBIBASICh Ha OIpe-
JICTICHUSIX, B3ATHIX U3 TaOJIUIIbI 1, M IpOaHAIM3UPOBAB MHEHUS! YYEHBIX IKOHOMHCTOB, MyOJIHIIMCTOB, MOXKHO CJIe-
JaTh CIEIYIOIIHE BHIBOJIBI:

— 72% aBTOpPOB CUHTAIOT, YTO B 9KOHOMUYECKOH CYIITHOCTH U(PPOBIX aKTUBOB MIPE00JIaIaeT KOMIIOHEHT
«audpoBbIe IIpaBay;

— 36% WMCTOYHMKOB CBSI3BIBAIOT «IM(POBHIE aKTUBBI» M 3aIMCh B peecTpe OJIOKOB TpaH3aKIHH (OJIOK-
qelHe);

—  27% aBTOPOB YTBEPXKIAIOT, YTO «IU(PPOBHIE AKTUBBI» - 3TO IUPPOBOE OTOOPaKEHUE CTONMOCTH U CUH-
TalT «IIUPPOBHIE AKTHBBI» UMYIIIECTBOM B 3JIEKTPOHHO-TIU(PPOBOH Gopme;

— 9% 5KOHOMHCTOB, FOPHCTOB OTOXK/IECTBISIFOT MOHATHE «IH(POBbIE aKTHBBI» U NOHsITHE WH(OpMALH-
OHHOTO pecypca.

Takum 00pa3oM, Ha OCHOBaHWH M3YYCHHBIX 3aKOHOJATENbHBIX JOKYMEHTaX, MHEHUH y4EHBIX-9KOHOMH-
CTOB, FOPHCTOB, ¥ BBIJICIIEHHBIX OTIIMIUTEIBHBIX OCOOCHHOCTEH paccMaTpUBAEMOTO OTIPeIeNeHus IS ener Oyx-
TajITepCKOro yueTa, HaMH IpeularacTcst aBTOPCKOE OTpe/ieTIeHUE MTOHATHS «HH(POBbIe AKTUBBI): UMYWECNBEEH-
Hble Npasa Ha 00BLEKMbL 8 NEKMPOHHO-YUPDPOBOLL (hopme, CO30aHHBIE C ROMOUBIO MEMOO08 Kpunmozpaguu, co-
6epuleHle X03AUCMEEHHbIX ONePayuil ¢ KOMOPbLMU RPOU3EOOUMCS NYMeEM 3anicu 8 peecmpe OJ10K08 MPAH3aAKYull
(b0Kuetine) unu UHOU pacnpedesieHHOU UHPOPMAYUOHHOU cUCmemMe, Om KOMOPbIX OP2aHU3ayus npeonoidzaem
ROJIYyYeHUe IKOHOMUYECKUX 8bI200.
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[Ipennaraemoe onpezeneHue, B OTIANYHE OT NMPEACTABICHHBIX B TaOnuIe 1, HOJHOCTBIO PacKphIBAaET CyI-
HOCTD IOHATHS «UU(POBHIE aKTHBBI», TAK KaK BKIIFOUAET BCE OTIMYUTEIbHBIE XapaKTEPUCTHKN KaTETOPHUHU U CO-
OTBETCTBYET ONPEICICHUIO «AKTUBOBY, IPEIICTABIEHHOE B 3aK0HE «O OyXraaTepCcKOM y4eTe U OTYETHOCTHY.

B Hameii ctpane 3akoHoIaTenbHO 3akperuiens! Jlekperom [Ipesnnenrta Pecyonuku benapycs ot 21.12.2017
Ne8 b 1upoBsie 3HakK (TokeHbI). COOTBETCTBEHHO, BCE IM(PPOBHIEC aKTUBHI IS LIeJIei OyXranTepcKoro y4era
OymyT IpU3HABATHCS TOKCHAMH.

Jis meneit OyXraaTepcKoro ydeTa He0OX0IMMO OTPeACTHTD KIACCH(PHUKAINIO II(PPOBHIX aKTHBOB. B n3y-
YEHHOM HaMM JIMTEepaType BCTPEUAIOTCs pa3iIMyHbIe crioco0bl Kiaccudukanuu. ApsiHoBa T. TOBOpPUT O Tpex oc-
HOBHBIX THITIaX OHU(POBOTO aKTHBA, IPEICTABICHHBIX HA PHCYHKE 1.

— Llu¢poBble akTHREI

['nGpuaHbIe

»

dopmabHbIe

Kpunrosanora
PucyHok 1. — Tunsl «ungpoBbIx akTuBoB» [15]

«{udpoBbie aKTUBBD» MOXHO Pa3/IelIUTh Ha HECKOJIBKO THITOB:

a) (opMaibHbIE — MOJHOCTBIO IICHTPATU30BaHbI U MOT'YT 0003HAUaThCsl KaK TaKue, KOTOPbIe IIEPEHOCST
CTOMMOCTb JIMIIb ()OPMATBHO;

0) KpHIITOBAIIOTHI — MIOJHOCTHIO IEIIEHTPATN30BaHbI;

B) THOpPHUIHBIE — OT/JCIBbHBIC MIEMEHTH HHYPACTPYKTYPHI 3TUX aKTHBOB IIEHTPAIM30BaHbI, IPU TOM, YTO
JIpyrue JeleHTpaIn30BaHbl WIK XKe BOBCE HE CYIIECTBYIOT [15].

Crourt Taxke 00paTHTh BHUIMAHHE, YTO CPEIN MHEHHH aBTOPOB, 3aKOHOJATEIIBHBIX IOKYMEHTOB B Tabimie 1
BCTPEYAIOTCS J[BA MOHATHS: «U(DPOBBIE aKTUBBI» M «IUPPOBbIE (PHHAHCOBBIE AKTHBBIY.

JloceBa O.A. pemnaraeT nenuTh «IH(POBBIE aKTHBBI» HA (UHAHCOBBIEC M HepHHAHCOBBIE IS 1ienel Oyx-
ranTepcKoro yuaéra. ABTOp HAYYHOH cTaThu cchiiaeTcs Ha DexepanbHblii 3ak0H "O MUPPOBHIX (PHHAHCOBBIX aK-
TUBaXx, [HU(POBON BAIIOTE M O BHECEHUH U3MEHEHHH B OT/IEJIbHBIC 3aKOHOIaTeNbHbIe akThl Poccuiickoit denepa-
un" ot 31 nronst 2020 roga, B KOTOPOM JaHO ompenelieHue «IHU(POBbIX (PUHAHCOBBIX aKTHBOBY. AHAJIN3 KPHUTE-
pHeB, MOTYYCHHBIX U3 OPEIENICHHS TO3BOJIIET CAETIATh BHIBOIBI O «IIM(POBBIX (PHHAHCOBBIX aKTUBAX» KakK O HOBOM
MHCTHUTYTE TPaXKJIaHCKOTO MPaBa, HO HUKAK HE O CHHOHUMHYHOM «LU(POBBIM aKTHBaM» IOHSTHH.

IMoapoOHas knaccudukanus NpeacTaBicHa Ha PUCYHKE 2.

Lindposble aKkTUBbI
®uHaHcoBbIE ‘_r 1
/ \\ .// \

g BUpTyanbHOe Undposasn bopma

nbposble
I;VIf:HCOBbIE Hyéposan santora nrvecTee

aKTHUBbI

HedpuHaHcoBble

Big data

Pucynok 2. — Knacenpuxanusi uudpoBbIx aKTHBOB

«IudpoBeie hrHAHCOBBIE AaKTUBBI» BKIIIOYAIOT B ¢€0s OTJEIbHbIE TPU3HAKH, TPATUIIMOHHBIX (PMHAHCOBBIX
MHCTPYMEHTOB, 4TO MO3BOJISIET COBEPIIATH ONEPaI[Md HHBECTUPOBAHUS, (PMHAHCUPOBAHUSI, OCYLIECTBIICHUE ITPaB
10 3MHUCCHOHHBIM IIEHHBIM OyMaram.

«IudpoBbie HeHHAHCOBBIE aKTHBBI», HAIPUMED, IM(PPOBOE UMYILECTBO, Big data, TexHosoruu B iiudpo-
BOIi (hopMe U Apyrue 10 OTHOIICHHIO K 00BEKTaM IPaXKIAaHCKUX MPaB SIBJISIOTCS pe3yJIbTaTaMi HHTEIIIEKTYallb-
HOM JIeATENIBHOCTH M CPEJCTB MHANBUAyann3anui. OHN HE MOTYT BBICTYIIAaTh B KayecTBE (PMHAHCOBBIX MHCTPY-
MEHTOB, YTO HE MTO3BOJIIET COBEPIIAThH ONepaluy (UHAHCHPOBAHUS, OTIEPALMH T10 JICHE)KHBIM TPEOOBaHUSM.

Astopckuii kosmektuB O. B. Jlocesa, U. B. KocopykoBa, M.A. ®enotosa, T. B. Tazuxuna, H. M. AGau-
KEEeB MPeIaratoT KIacCUPUIMPOBaTh IUPPOBLIE aKTHBHI TI0 CIESIYIOIIMM KPUTEPUSIM: 110 popMe PYHKITMOHUPO-
BaHMs, 110 OTHOILCHUIO K 00BbEKTaM I'paKAaHCKHX TpaB, 10 OTHOIIEHHIO K 00BEKTaM OLEHKH, 110 CKOPOCTH 000-
pOTa, 10 CTEeNeH! JIMKBUIHOCTH.
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[lo HameMy MHEHHMIO, [T OpPraHU3aIMU OYXTalTepCKOro yyeTa, IIPOBECHHS OIIepaTHBHOTO aHAIN3a U TIPH-
HSTUSI yIPaBJICHYECKUX PEICHUH CTOUT I00aBUTH €llle HECKOJIBKO MPU3HAKOB, TEM CaMbIM JOIMOJIHUB CYIIECTBYIO-
e KiaccuuKannuy y4E€HbIX:

— 10 ¢popMe QYHKIMOHUPOBAHUS;

— TI0 CKOpPOCTH 000poTa;

— IO CTETICHH JIMKBUIHOCTH;

— 10 HCTOYHHUKY IOCTYIUICHHs Ha OalaHC OpraHU3aliH;

— [0 Ha3HAYEHHIO.

[pennaraemast Hamy KnaccupuKanus HU(PPOBHIX AKTUBOB TIPEJICTaBICHa B Ta0IHIE 2.

Tabmuua 2. — ABTOpcKas Kilaccuukanus HUQGPOBBIX aKTHBOB

Knaccuduxanmonnsiii | Hasnauenue ams ueneit Oyxrai-

Knaccuduxanums
TpHU3HAK TEPCKOTO ydeTa M aHaJIn3a
ITo dopme J1n1st BeieHns! CHHTETHYECKOTO [Mudpossle prHAHCOBBIE AKTHBBI
(YHKIMOHMPOBAHUsL | ydeTa IIM(POBBIX aKTHBOB [Tu¢ppoBbie HEPUHAHCOBBIE AKTHBBI
HanbGonee nukBuanbie 1poBbIe aKTUBHI Al
Ilo crenenu Jns mpoBeneHus aHanuza
Brictpo peanusyemblie HuQpoBBIE aKTUBEI A2
JIMKBUTHOCTH JIMKBUTHOCTH aKTHBOB
MenneHHo peanu3yemble IU(pPOBEIC aKTHBEI A3
s oTpaxkeHust B Oyxranrep- Kpatkocpounsie

ITo ckopoctu 06opoTa
ckoMm Oamance B | wm |l pazgene | JJonarocpounsie

JI0OBITHI B TIpoOLIeCCE MaifHUHTA
[Tonmy4eHsl B KauecTBE BO3HATPAXKACHHA 32 BEPHUPHUKALIUIO

ITo ucrounuky Jlnst BeieHus1 CHHTETHYECKOTO . .
COBEPILICHHUS OTIEpaIiii B peecTpe OJIOKOB TPaH3aKIUI
MOCTYIUICHHS 1 aHATUTHYECKOTO y4eTa o
(bnoxuetine)
B OpraHU3aLIUIO U(PPOBBIX AKTUBOB

[Ipnobperenue y qpyrux opraHu3ami

Be3Bo3mesiHOE oydYeHue

Jli1s epeqiauu B Ka4eCTBE BO3HATPAYK/ICHHS 38 OKa3aHHBIC
YCIIyTH B COOTBETCTBHH C 3aKOHOATEIECTBOM

JI71st oCyIIeCTBIICHHS YIOCTOBEPSIEMBIX TOKEHAMH TIpaB
Jlng nocnenyromeit peanuzanuu

J1yis BeieHNst CHHTETUYECKOTO
Haznauenue 1 aHAJIMTUYECKOTO yueTa
U(PPOBBIX AKTUBOB

OCHOBBIBasICh Ha MHEHHSIX YU4EHBIX IKOHOMHCTOB, IOPUCTOB, IIyOJIHMIICTOB, aBTOPOB CTATEH CIIEAYET Clie-
JIaTh BBIBOJI, YTO OTOXKIECTBIISATH MOHATHUS «HM(POBBIC aKTHBBI» U «LIU(POBHIC BAJIIOTHI» TaKHe, KaK KPUIITOBA-
JIFOTA, TOKEHBI U JIp. HE COBCEM INpaBuibHO. «L{MdpoBbie BAIIOTH) JIMIIb YaCTh MOHSITHS «IU(PPOBOI aKTHBY,
HO HMKaK HE CHHOHHMMBI. TakK jke He CTOUT CYMTATh HOHITHE «IH(PPOBbIE ((PUHAHCOBBIE aKTHBBI» CHHOHMMOM MO~
HATHIO «IM(POBBIC aKTHBBIY. [IepBoe MOHATHE JINIIB OAHO W3 COCTABIIAIONINX, «IIH(QPOBBIX AKTHBOBY.

Ceifuac 1OCTaTOYHO CIIOXKHO TPEJIIONIOKHUTh, KaK e CIOXHUTCS Cyap0a HOBOBBEACHUH B IM(PPOBOH KO-
CHCTEME M KaK 3TO BCE CKaXXETCsl Ha METO/I0JIOTMH OyXrantepckoro yuéra. OHaKo yXe C yBEpEHHOCTBIO MOXKHO
MPEATIONI0KUTh, YTO IU(PPOBLIE aKTUBBI B OyAyIIEM CTAHYT HOCTOSIHHBIM 3JIEMEHTOB SKOHOMHUKH, TIO3TOMY HC-
CJICIOBaHUS B 00JIaCTH OyXTaJTepCKOro ydeTra HU(POBEIX aKTHBOB OYIYyT SBIATHCS B TEUCHUE OMMKAUIINX JIET
MIPUOPUTETHBIM HAYYHBIM HaIPaBICHUEM.
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