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SKOHOMUYECKASA CYINHOCTD ITIOHATUA «[TUPPOBASA BAJIIOTA»
B KOHTEKCTE BHEJIPEHHUSA IN®POBOI'O BEJIOPYCCKOI'O PYBJIA

A.A. BUITTUM
(IIpeocmaeneno: kano. skou. Hayk, ooy. E.FO. AGAHACBEBA)

B cmamve nposooumcs uccredosanue «nonamus yugposas 6aniomay, paccmompenue eé xapakmepucmux
8 CPABHEHUU C 2JIeKMPOHHBIMU 0eHbeAMU U KPURMOBAIOMOLL, A MAK#Ce UCCAe008aHUe U 0D0CHOB8AHIe Hanpasiie-
HUll, onpedenenue NPeuUMywecms u HedoCmamKo8 6HeoperUst YUGposoll 8AIOMblL 8 20CYOAPCMBEHHYIO NAAMEiC-
HYIO cucmemy.

Ha nporspkeHnn nociaeqHux JieT Ha0mojaeTcst akTHBHOE BHEAAPEHUE HOBBIX IIU(POBBIX TEXHOJIOTHH B (H-
HaHCOBOH cdepe. OnHOM 13 HanboJiee MEPCIICKTUBHBIX U3 HUX M Y)K€ HaIlleANIeH CBOE IIMPOKOE MPUMEHEHUE
Ha pBIHKE SIBJIETCS TEXHOJOTHs pacipeneieHHbix peectpoB (distributed ledger technology), minn Gnokueitn
(blockchain), uTo sABIAETCS OCHOBOW KPHUIITOBATIOT U IIH(PPOBHIX BAIIOT.

KpunToBaoTs! NOSBIIMCE KaK YaCTHBIE AEHBIU U MEPCIEKTHBA UX IIUPOKOTO PACIIPOCTPAHEHHUS B ICHEXK-
HOM OOpAIllCHNH HECeT 3a CO00H yrpo3y BO3HHKHOBEHHS «IIH(POBOTO CPETHEBEKOBBS» C €r0 OECKOHTPOIBHOU
AIMHUCCHEI Pa3HOOOPA3HBIX YaCTHBIX BUPTYaJbHBIX BATIOT. B 1essiX IpoTHBOACHCTBUS OJHIUM U3 HauOoJee aKTy-
JIBHBIX B HACTOSIIEE BPEMS SIBISICTCS BOIIPOC O LEJIECOOOPA3HOCTH CO3AaHUs U BBEACHUS B oOpalneHne mugpo-
BBIX BAJIIOT LIEHTPaJIbHBIX OaHKoB [1, c. 182].

B ycnoBusix cTpeMHUTENBbHBIX H3MEHEHNH (prHaHCcOBas cuctema PecyOnnku benapychk nomkHa COOTBETCTBO-
BaTh M3MEHSIIOLIMMCS 3aIPOCcaM HacelIeHHs 1 CyOBEKTOB X035 HCTBOBaHMS B O0Jiee OBICTPBIX, yIOOHBIX, JICIIEBBIX
1 0E30MaCHBIX CPEICTBAX JCHEKHOTO 00paIeHHs, COICHCTBOBATh BHEIPEHHUIO HHHOBAIMH B SKOHOMUKE.

ITo nanHbIM BaHka MeXayHapOAHBIX pacyeToB, OKoJIOo 86% ONpannBaeMbIX HEHTPAIBLHBIX OaHKOB HAaXO-
JIITCSL Ha pa3HbIX dTanax M3Y4YeHHs 3TOr0 BOIPOCA, OT UCCIEIOBAHMS A0 MHIOTHPOBaHUS U BHeApeHus. [lomHo-
LeHHO BHeIpwiu HanuoHanbHble LIBLIb nopsnka 11 crpan. Hanpumep, Ypyrsaii, DxBagop, Poccus u ap. bonee
60 cTpaH OCYIIECTBISIOTCS MIJIOTHBIE MPOEKTHI pa3nuyHbix po3HuuHbIX [IBIIb: B [lIBennu, B CILIA, B IOxHO#I
Kopee, B BocTtouno-Kapudckom BamoTHOM coro3e, Ha baramckux OctpoBax, B KHP u B KamGomxe.

C 2016 B Cunranype npOBOJUIIUCH SKCIIEPUMEHTHI IO BHEJPEHHIO TPETHEr0 BHA BAJIIOTHI — «IU(PPOBOI
BamoTel». Hanpumep, «IIpoekt Ubin: CuHramypcekuii nosap Ha 6a3e pacnpeneeHHOTO PEECTPay MOCITyKHIT TOMd-
KOM I10 BHeZIpeHHUIO IU(POBbIX BAIOT L{eHTpanbHbIx baHKOB B Apyrux crpaHax. Tak:ke OJHMM U3 MEPBBIX 0 paboTe
TI0 U3YYEHHIO BO3MOKHOCTH CO3aHHs CBOCH II(pOBOH BamOTEl 00bABII baHK AHIINH.

HarmonansubeiM 6aHkoM B ceHTsIOpe 2021 r. HayaTa peanu3aiusi CTpaTernieckoro nmpoekra «OnpeneacHme
BO3MO>KHOCTH | IIeJIECO00Pa3HOCTH BHEIPEHHS LIM(POBOTO OEOpPYyCcCKOro pyos».

JlaHHbIIT TPOEKT 00CYkIEH ¢ SKCIEPTHBIM CO00IECTBOM, 07100peHbl CoBeTOM 10 (PMHAHCOBOW CTaOHIIb-
HocTH, a Takke [IpesunenTom PecrryOnmku benapyce.

IIpennonaraercs, uro wiatgopma LIBP Oymer QpyHKIIMOHHPOBATH HA OCHOBE TEXHOJOTHH OJOKYCHH, YTO
MIO3BOJIMT MOJTHOLIEHHO PEean30BaTh (GYHKIIMOHAN JACLEHTPATN30BAHHBIX (PMHAHCOB JUI HAIIMOHAIILHOM BAIOTHI
Y MHTErpUpoBaTh miathopmy udposoro Genopycckoro pyoss ¢ miarhopmMaMy HUPPOBBIX BATIOT HEHTPAIBHBIX
6aHKOB cTpaH-nIapTHEpOB. [laHnpyeTcst peanu3oBaTh CMApT-KOHTPAKTHI, O(IIaifH-TIIIaTe)KH 1 AaHOHUMHBIE TPaH-
3akuuu Ha ratgopme LGP [2].

B ycroBusix craHOBICHUS UG POBOI SKOHOMHUKH MOSBIISETCS HOBBIH MOHATHITHEIN arapar, 0JHako B Pec-
ny6nuke benapych TepMHHOJIOTMS HE 3aKpeIlieHa 3aKOHOaTelIbcTBOM. B cdepe dyHKImonnpoBanust GpruHaHcoB
B HOPMOTBOPYECKON JIEATEIILHOCTH U CHIEHUAILHOM JIUTEpaType MOSBUIICS TAKOH HOBBIH TEPMHH, KaK «IU(pPOBHIC
BaJIOTHI.

Jl1s1 BBIIENIeHNS] YHUKAIBHBIX CBOMCTB U(POBOH BAJIFOTHI PACCMOTPHM 3KOHOMHUYECKYIO CYITHOCTB ITOHS-
tust (Tabnuna 1).

Tabnuua 1. — DkoHOMHYECKas CYIHOCTh MOHATHS «IIU(POBasi BAJTIOTa

Ne n/m Hcrounuk Jedunnnms
1 2
3akoH «O 1 poBEIX (u- «udpoBoit BamoTOH MPU3HAETCSI COBOKYITHOCTD MIEKTPOHHBIX JAHHBIX (I{H(po-
HAaHCOBBIX aKTUBAX, IU- BOTO KOZIa MM 0003HAUCHUST), COAEPKAMMUXCS B HHPOPMAIIIOHHON CUCTEME, KO-
POBOIi BaIOTE U O BHECE- TOpBIC TIpeUIaraloTcs 1 (M) MOTYT OBITh IPUHSTHI B KAYECTBE CPEACTBA IJ1a-
HUU U3MEHEHHUH B OTAEIIb- Tea, He SIBJISIoNIEerocs JeHexHou equnuieil Poccuiickoit denepanuu, 1eHeKHOU
HBIC 3aKOHO/IaTENbHbIC €/IMHHUIICH HHOCTPAaHHOTO TOCYAAPCTBa U (WITH) MEXKAYHAPOJHOM ICHE)KHOM WU
1 akTbl Poccuiickoit pacyeTHOU eTUHUIECH, U (M) B KAYECTBE MHBECTUIIMN W B OTHOIIIEHHH KOTOPBIX
Deneparmny OTCYTCTBYET JIHI[O, 00s3aHHOE Iepe]] KaXKIbIM 00JI1ajaTelIeM TaKHX ICKTPOHHBIX
JTAHHBIX, 32 HCKIIIOUCHNEM OIepaTopa u (WIIN) y3710B HH)OPMAIIMOHHOH CHCTEMEI,
00s13aHHBIX TOJBKO 00eCIeYrBaTh COOTBETCTBHE MOPSIIKA BBIITYCKA ITHX JJIEK-
TPOHHBIX TaHHBIX M OCYILECTBIICHUS B UX OTHOIICHHUH JICHCTBHI 110 BHECCHUIO
(M3MEHEHHI0) 3aMicedl B TaKyr0 HHPOPMAIIMOHHYIO CHCTEMY €€ TpaBriaaM.»|3]
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IIponomkenne Tabmuies 1

1 2 3
DNEeKTPOHHBIH KypHaI «udposas BamoTa mpeacrasiseT codoi GopMy 1(POBOro WK BUPTYaTIEHOTO
2 GeekBrains aKTHBA, KOTOPBII UCTONIB3YET Kpunrorpaduio ast odecrieueHus 6e30macHbIX
TpaH3aKUMHA U YIpaBJIeHUS CO3JaHUEM HOBBIX €AMHUI] BATIOTHLY [4]

3 [IpodeccnonanbHbIM «udposas BanoTa — 3TO BRIIYIIECHHBIH U 00€CIIeYeHHBII TOCYyIapCTBOM LIU(PO-
OHJIalfH-cepBHC ilex BOH aHAJIOT PHUBBIYHBIX JICHET (Joiuiap, pyois, eBpo u apyrue).» [5]
®dunancoBbIi HTEpHET- «udposas BamroTa — 3T0 cOCOO OIIIATHI, KOTOPHIH CYIIECTBYET TOJIBKO B JJIEK-

4 nopTan Pecyonuku TPOHHOI hopme.»[6]
benapych
C. OcMmornosen «udposas BamroTa — 3T0 0053aTEIHCTBO LEHTPAIHLHOTO OAaHKa, BEIPAKEHHOE

5 B HAIlMOHAJIBHON JICHEKHOH eIMHUIIEe, KOTOPOE MOXKET CIIY)KUTh B KA4€CTBE MEPHI

CTOMMOCTH, Cpe/ICTBA OOpAILEHNUs, CPEICTBA IUIaTeX,a U CPECTBA cOepeKEeHHS
U CYLIECTBYET B 3IEKTPOHHOMH popme.» [7, c. 28]
I.A. Koueprus, «udposas BanoTa — 31EKTPOHHOE 00513aTENbCTBO LIEHTPAILHOTO OaHKa, BBIpa-

6 AN. Spruposa JKEHHOE B HAIIMOHAJIBHON CYETHOH eJMHUIE 1 BBICTYIAIOIIEE B KaUYeCTBE CPEICTBA

00OMEHa M COXpaHEHHsI CTOUMOCTH.» [8, ¢. 152]
B.B. CmupHOB, «lludposas BamroTa — 3TO CBOETO POJa AIEKTPOHHEIE IEHBI'H, KOTOPHIE
7 A.C. bopmoros BBICTYIIAIOT AJIbTEPHATUBOMN BATIOTE WJIH SBJSIOTCS IOTIOJHUTEIBHON BaTIOTOM.»
[9,c. 111]
I.A. Koueprua «udposas BamoTa — TUPPOBOI aKTHB, BHITYCKACMbIH IEHTPATbHBIM OAaHKOM
8 C LIENBbIO OCYIIECTBICHHUS IIATEXKEl U pacieToB B PO3HUIHBIX MIIH ONTOBBIX
Tpancakuusax» [10, c. 210]
Griffoli T.M., «Iudpposas BamoTa — HOBast (HOpMa JICHET, BHINYIICHHAs B M(POBOM BHJIE LICH-
9 Peria M.S.M., Agur I. etal. | TpansHBIM GAaHKOM U NpeHA3HAYCHHAS /IS MCTIOJIb30BaHus B KAUECTBE 3aKOH-
HOT'O IJIATEXKHOro cpeacTBa» [11]
JI.B. CannukoBa «udposas BanmroTa — IUIATEXHBIH HHCTPYMEHT, HOMHHHUPOBAHHBIN B HAI[HOHAITb-

10 HOM pacueTHOMN eANHHMIIE, KOTOPHII BBITYCKAETCs ICHSKHO-KPEAUTHBIM OPraHOM

U SIBIISICTCS TIPSIMBIM 00513aTEIIBCTBOM IIEHTPAITbHOTO OaHkay [12, c. 29]
A. Yepnukosa, A. Kaba- «Iudposas Bamrora — dpoBOi KOJ B MHPOPMALMOHHON CHCTEME, KOTOPBIH

11 eBa, E. KopaneBa, M. Jlo- MOXeET OBITh HCIIOJIH30BaH B KAUECTBE CPEICTBA TIATEkA WM HHBECTHLIHOHHOTO
ceB, O. MenmnaxmaTtoBa uHCTpyMeHTay [13, c. §]

12 T.O. PoxxnecTBeHcKas, «dudposas BamoTa - 3TO OJUH U3 BUJIOB BUPTYAIbHBIX AKTHBOB, T.€. OHU SIBIISI-
A.J. I'y3HoB 10TCs HTU(POBBIM BEIpaXKEHUEM LeHHOCTH»[ 14, c. 60]

C.1O. Ilepuesa «udposas BamroTa — 3TO ANMEKTPOHHOE 0053aTEIHCTBO MOHETAPHOT'O PETYIIATOPA,

13 HOMHMHHMPOBAHHOE B HAIIMOHAJILHOW CYETHOH eIMHUIIE U BBITOJHSIONIEE (YHKIIH

neHer» [15, c. 240]
14 XKypnan PaySpace «udposas Bamrota — 3T0 U(PPOBOI aHAIOT HALBAIIIOTHI, COSANHUBIINKI 0COOEH-
HOCTH M (pUaTHBIX, U IH(POBBIX JeHer» [16]
15 Investopedia «dudposas BamoTa — 3T0 peryaupyemas WM HeperyIupyeMast, J0CTyITHas
TOJIBKO B IIU(G)POBOM WIIH AJIEKTPOHHOU opmey [17]
CaiiT oOpa3oBaTenbHON «udposas BamoTra — 3T0 nuppoBas Bepcust GuaTHOM BamOTE| 18]

16 mwiatdopmsl Binace
Academy
Alliance for Financial «dudposas BamroTa — 3T0 U(POBOI MIIATEIKHBINH HHCTPYMEHT, AEHOMUHHPOBAH-
Inclusion HBII B paCUETHON €JMHMIIE IOPUCIUKIINH, KOTOPBII SBISETCS MPSAMBIM 00s13aTeb-

CTBOM JICHE)KHO-KPEUTHOTO YIPABICHUs IOPUCIUKLHH (T.€. B OOJBIINHCTBE CIIy-

17 YaeB LeHTpanbHOro 6anka. OHa MOXeT OBITH OalaHCOM Ha CueTe B [IEHTPaJIbHOM

OaHKe miIHi TUPPOBOIl Bepcuei Gu3ndecKkinx OaHKHOT U MOHET, KOTOPbIE HaX0-
JISITCSL B KACCOBOM amIiapaTe pO3HIYHON TOPTOBIH MM KOIIENIbKE CPeTHECTATH-
CTHYECKOTO rpakJaHuHa.» [19]
®antxu JIunb, PaHTXbEH «ndpoBbie BaTIOTH ABISIOTCS aKTUBAMHU B OIIM(POBAHHOH (OpMeE, YTO O3Ha-
18 Bu YaeT, YTO OHU He BBIMYCKAIOTCS B KaKOH-TMO0 onpezeneHHol Gu3nueckoi
(dopme, Takoi Kak GAHKHOTHI WM MOHETHL.» [20]
Asian Development Bank «udposas BanoTa — 3T0 IU(YPOBOE MIATEIKHOE CPENCTBO, ICHOMUHHPOBAHHOE
19 B HAI[IOHAJILHOM pacyeTHOH eUHUIIE , KOTOPOE SABIAETCS NPAMBIM 003aTelNb-
CTBOM IIEHTpabHOro OaHkay [21]
20 XKypunan Forbes «udposas BamoTra — 3T0 MH00ast BAMIOTA, JOCTYIHAS NCKITIOYUTEIIHHO B JJIEK-
TPOHHOM Buze» [22]

21 J.B. Konsixuna, A.B. «udposas BamoTa - 3T0 THOPUI HATMYHBIX H JIEKTPOHHBIX JCHET, a TAKKe
Hyxnnaa KpunroatoT [23, c. 134]

22 Kypnan PaySpace «dudposas Bamora — 310 odunMaNbEHAS TUGPOBAS BATIOTA, ITO3BOJISIONIAS IPO-

BOJUTH 3JIEKTPOHHbIE IUIATeKH.» [24]
A.JO. Muxaitnumux «dudposas Bamrota — 3T0 HUPPOBOI IIIATEIKHBIH HHCTPYMEHT, BBIPAXKECHHBINH

23 B HaIlMOHAJIbHON PacueTHON €AMHHMIIE, KOTOPBIH SBISETCS MPSMBIM 0053aTelb-

CTBOM IIEHTPAJILHOTO OaHkay [25, c. 296]
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OxoHuanue Tabmuusl 1

1 2

3

24

C.M. Cymenkos, J[.A. Ak-
cunenko, M. A. HoBurkuii

«udposas BanoTa — 3TO COBOKYIHOCTb 3JIEKTPOHHBIX JaHHBIX (LUPPOBOTO Kojaa
wii 0003HAYCHNS), COAEPKAIINXCS B MHPOPMALIMOHHON cucteMey [26, ¢. 305]

S1. T. IBexx

25

«ludposas BamroTa — 3TO COBOKYITHOCTH JIEKTPOHHBIX JaHHBIX (IU(POBOTO KOz
i 0003HAYEHNS), COAEPKAMUXCS B HHPOPMAITOHHOH CHCTEMe, KOTOPEIE TTpea-
JIararoTcs U (MIM) MOTYT OBITH IIPHHSTHL B KAYECTBE CPECTBA IIaTeKa, He SIBIIIO-
uierocst [eHexxHoi eaunuueit Poccuiickoit denepanuu, NeHeKHONW eMHUALIEH HHO-
CTPAHHOTO TOCYAApCTBa U (WIN) MEXIYHApOTHON NEHEKHOM MIIN pacyeTHON elu-
HHLEH, 1 (MITH) B KaUeCTBE MHBECTUIMH U B OTHOILECHUH KOTOPBIX OTCYTCTBYET
JUII0, 00s13aHHOE Mepe]] KaXKIbIM 00TagaTeIeM TaKUX JIEKTPOHHBIX JTaHHBIX,

3a HCKJIIOUEHHEeM OnepaTopa u (Win) y3i10B HHYOPMAIMOHHOH CHCTEMBI, 00s13aH-
HBIX TOJIFKO 00eCIIeYNBaTh COOTBETCTBHE ITOPSIIKA BBIITYCKA ATUX JIEKTPOHHBIX
JTAHHBIX U OCYIIECTBIICHUS B UX OTHOIICHUH JCHCTBHIA 110 BHECEHHIO (M3MEHe-
HHIO) 3anMcell B TaKyI0 HH()OPMAIIMOHHYIO CHCTEMY ee paBuiIam.» [27]

[Ipoananu3upyeM AaHHBIC ONPENCICHHS IIOHATHS «IH(POBas BATIOTa» MPEICTABICHHBIC B COBPEMEHHON
HAIIMOHAIFHOHN 1 3apy0eKHOH 3KOHOMUYECKOil uTeparype (Tadnuma 2).

Tabnuma 2. — AHanu3 onpeneNcHAN OHIATHS «IU(PPOBas BAIIOTa

TToaxomsr
udposas [udposas Ba- udposas Iudposas Ba- Wnsle
BAJIIOTA — 3TO JIFOTA — 3TO BAJIIOTA — 3TO COBO- | JIIOTa — IIU(PPOBOH | BepOaib-
o0s13aTenb- g poBoit mia- KyITHOCTb 3JIeK- aKTUB, BBIIIyCKae- | HBIC OIpe-
CTBO IICH- TEXKHBIA WH- TPOHHBIX JJaHHBIX MBI IEHTpalb- JIeTICHHS
ABTOpBI 1 HCTOUHUKH TPaJIbHOTO CTPYMEHT, Bbl- (mmupoBoro xona HBIM 0aHKOM
OaHKa, BBIpa- PpaKEeHHBIH i 0003HauCHHS), C LIENBIO 0CY-
JKEHHOE B HaIlMOHAJIb- COIEPIKAIIUXCS IIECTBIICHHMS IIIa-
B HaIlMOHAJb- | HOI pacueTHOM B MHGOPMAaIMOH- | TeXel U pacyeToB
HOH JIeHEeXK- eIMHUIIe HOH cucTeMe B PO3HHYHEIX
HOH enHHIe WU OTITOBBIX
TpaHCAKIUIX
1 2 3 4 5 6
1. 3akoH «O nuppoBBHIX
(hMHAHCOBBIX aKTHBaX,
UQpoBoit BamoTe
U 0 BHECCHUH U3MEHEHHN +
B OT/IEJIbHBIC 3aKOHO/Ia-
TenbHbIE aKThl Poccuii-
ckoii denepamumy [3]
2. DNEeKTPOHHBIH )KypHaI +
GeekBrains [4]
3. IIpodeccronanbHbIi +
OHIaiH-cepBHC ilex [5]
4. ®unancoBbIit UHTED-
HeT-niopTan PecrryOmmku +
Benapycs [6]
5. C. Ocmornoser [7, ¢.28] +
6. [1.A. Koueprus, +
A.U. Spruposa [8, c. 152]
7. B.B. CMupHOB, +
A.C. Bopmoros [9, c. 111]
8. I.A. Koueprun +
[10,c. 210]
9. Griffoli et al. [11] +
10. JI.B. CannukoBa +
[12,c.29]
11. A. Yepnuxosa, A. Ka-
OaeBa, E. Kopaiesa, +
M. Jloces, O. Menunaxma-
ToBa [13, c. 8]
12. T.D. PoxxnecTBeHCKas, +
A.T'. T'y3nos [14, c. 60]
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OxoHuaHue Ta0IuIbI 2

1 2 3 4 5 6
13. C.IO. [epuesa
[15, c. 240]
14. XKypnan PaySpace [16] +
15. Investopedia [17] +
16. Caiit obpa3oBarenb-
Ho# riatopmer Binace +
Academy [18]
17. Alliance for Financial
Inclusion [19]
18. ®anTxu JIuee,
®DantxseH Bu [20]
19. Asian Development
Bank [21]
20. Xypunan Forbes [22] +
21. A.B. Konsixuna,
A.B. Hyxnuna [23, c.134]
22. XKypnan PaySpace [24] +
23. A 10. Muxaitnumma
[25, c. 296]
24. C.M. CymeHKOB,
JI.A. AKCHHEHKO,
N.A. HoBunkuit
[26, c. 305]
25. A.T'. HIsen|27] +

3 4 5 4 9

12% 16% 20% 16% 36%

Uror:

[Ipoanann3upoBaB faHHBIE TAOIUIIEI 2, OTMETHM, YTO B OOJIBIIMHCTBE ONPEACICHUN aBTOPHI CXOIATCS B TOM,
YTO «M(poBast BAIIOTa» — 3TO COBOKYITHOCTB 3JI€KTPOHHBIX JaHHBIX (IM(POBOro KOAA HIIM 0003HAUCHNS), CONEp-
JKAIIMXCs B MHPOPMAIIOHHOW CHCTEMeE, KOTOPBIE MPEJIaratoTcs U (MIM) MOTYT OBITh IIPHHATHI B KAYECTBE Cpel-
CTBa IIJIaTeXa.

IIpoBeneHHbIN aHAIN3 MOKa3ajd CIEAYIOMINE Pe3yabTaThl: COIVIACHO Pa3lIUYMIM B ONPEACICHUN MOHATHUSL
«unpoBas BAIFOTa» MOXKHO OOBEMHUTE AaBTOPOB B YETHIPE TPYIIIIHI.

[TepBas rpyrma onpeneaeHuid UMeeT CIeayonyto GopMyIHpPOBKY: «H(ppoBas BaIlOTa» — 3TO 00s3aTeb-
CTBO IIEHTPAJILHOTO OaHKa, BEIPR)KEHHOE B HAIIMOHAIBLHOH JICHE)KHON €IMHUIIE, KOTOPOE MOXKET CIIY>KUTh B Kade-
CTBE MEpBI CTOMMOCTH, CPEJICTBA OOpAICHUs, CPE/ICTBA IUIATEeXa U CPEJCTBA COEPEKEHHS U CYIIECTBYET B JJICK-
TpoHHOH (opme. Takue onpeneneHnss MOKHO YBHIIETh B HAYYHBIX paboTax cienyromux apropoB C. OcMoroser,
J.A. Koueprun u A.U. Spruposa, C. 1O. [Tepuesa. B o0mieli cymme mepBast rpyria BKIFOYaeT B ceOs 3 HCTOYHUKA.

Bo BTOpy!0 rpynIy BKIIOYHM OINPEENeHUs C TaKoH (GOPMYIHPOBKOH: «n(poBas BaJIOTa» — 3TO IUIa-
TEKHBII HHCTPYMEHT, HOMUHHPOBaHHBII B HALMOHAIBHON PACUETHON €AMHHIIE, KOTOPBIN BBIITYCKAETCS ICHEKHO -
KPEIUTHBIM OPTaHOM U SBJISAETCS IMPSAMBIM 0043aTEIbCTBOM LIEHTpasbHOTO OaHka. Ko BTOpoii rpyrine oTHOCSATCS
ucrounuku: CrienuanbHbId TOKIaa OT AJIbSIHCA 33 pacIIUpeHue AocTyna K GpuHaHcoBeiM yeiryram (Alliance for
Financial Inclusion), crates ot A3narckoro 6aHKa pa3BUTHS, HaydHbIe PabOTHI TakuX aBTOpoB Kak JI.B. Canmu-
koBa, A.}O. Muxaimnmus. Bropas rpymnna Bkiitogaer B ce0s1 4 HCTOYHHUKA.

Tperbs rpymnma nojaraet, 4To «urupoBas BAIOTa» — 3TO COBOKYITHOCTb 3JIEKTPOHHBIX JTaHHBIX (1IM(ppo-
BOTO KOJla MJIM 00O03HAuUEeHMs), COJCPKAIIMXCS B MHPOPMALMOHHOI cucTeMe, KOTopble MpeaararoTcss u (KiiH)
MOT'yYT OBITh IPUHSTHI B KAYECTBE CPEJICTBA IIATEXKa. DTOTO ONPEACIICHHS IpUAEpKUBaeTCsl OONbIIast YacTh HCcie-
JTyeMBIX UICTOYHUKOB, & IMEHHO, TaKue aBTOpHI kKak A. UepHukosa, A. Kabaera, E. KoBanesa, M. Jloces, O. Me-
mmaxmaroBa, C.M. Cymenkos, [I.A. Akcunernko, M.A. Hopunkuit, 5. I. IlBen, ['puddomu T.M., [lepus M.C.M.,
Aryp ., a Taxke 3akoH «O mUPpPOBBIX (PHUHAHCOBBIX aKTHBAX, HM(POBON BAIIOTE U O BHECCHUH W3MEHEHUH
B OTJIEJIbHBIE 3aKOHOAATeNbHbIE akThl Poccuiickoit @enepanumny». TpeTss rpymia BKIOYaeT B ce0s1 5 HCTOYHHUKOB.

YeTBepTas rpymma onpenesieHui UMEeT Clielylonyto (opMyIHpPOBKY: «H(poBas BaJItOTa» — 3TO -
POBOI1 aKTHB, BBIITYCKaeMBIH IEHTPAIEHBIM OAHKOM C IIETIBI0 OCYIIECTBICHHS IUIATeKEH U pacyeTOB B PO3HIHIHBIX
WM OTITOBBIX TPAHCAKISIX. Takue onpeaeneHust MOKHO YBHUIIETh B TAKUX MCTOYHHMKAX, KaK DIIEKTPOHHBIHN Xyp-
Han GeekBrains, HaydHbIX paboTax caeaytonux aBTopoB JI.A. Koueprun, T.O. PoxxnectBenckas u A.I'. I'y3HOB,
®anrxu JInas, PantxseH Bu. B obme#t cymme nepBast rpymma BKII0oUaeT B ceds 4 HCTOYHHKA.

Omnpenenenne «rdpoBas BaJII0Tay B BEIIICHA3BAHHBIX HCTOYHUKAX C(HOPMYITHUPOBAHO YETKO, HO, TEM HE Me-
Hee, He00X0IMMO OTMETHUTD, YTO MOJHOE NIEPEYHCIICHHE TOT0, YTO BXOIHUT B OHATHE «LIU(POBasi BAIIOTa» y 3TUX
ABTOPOB HECKOJILKO Pa3INYaeTCs B MOJIb3Y OTCYTCTBUSI WIIM HAINYHUS KAKOTO-HUOYIb KOMITOHEHTA.
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[NocnenHtoto rpynity HE0OX0AUMO OLIEHUTH OTHENBHO. B 3Ty KaTeropuio coOpaHbl aBTOPHI, KOTOPBIE Jajlu
orpeziesieHue «Iu(poBas BaJI0Ta» OTINYHOE OT BHIIIEU3I0KEHHBIX.

ABTOp CcTaThU Ha IIATGOpME MPO(HECCHOHATHFHOTO OHJIAH-CcepBHCa ileX maeT ciemyromee onpeaeieHie:
«JTO BBHIMYIIECHHBIH 1 00eCIIeYeHHBIH TOCYIapCTBOM HU(POBOIT aHAJIOT IPUBBIYHBIX JIeHET (10u1ap, pyoib, €Bpo
U IpyrHe)». DTo HOHITHE JOCTATOYHO KOPPEKTHO, HO Y3KO JUISl PACKPBITHS TEPMUHA.

ABrtopsI caiita @uHancoBoro MHaTepHET-IOpTana PecmyOmiku benapycs onpenenstoT «IiudpoByrO BATIOTY»
Kak CIIoco0 OIUIaThl, KOTOPBIN CYIIECTBYET TOJIBKO B 3JEKTPOHHON (hopmMe. JlaHHOE onpeseneHne BEpHO, OHAKO
HE PAaCKpPbIBACT MOJIHOCTBIO CYTh IMOHATHS «LIU(PPOBasi BATIOTA.

Astopsr B.B. CmupaOB, A.C. BopMOTOB co00maoT HaM, 9TO «IH(POBas BAIIOTa» — 3TO CBOETO poja
3JIEKTPOHHBIC ACHBI'H, KOTOPBHIE BBICTYAIOT AJIbTEPHATHBOM BAIIOTE WIIN SABISIFOTCS TOTIOTHUTEIILHOMN BaIIOTOM.
3TO MOHATHE AOCTATOYHO KOPPEKTHO.

B croeii pabote JI.U. CtedanoBry oTMedaeT, 9To0 OE3HATHMYHBIC PAacUeThl CIIOCOOCTBYIOT YMEHBIICHUIO
HAJIMYHOTO JCHEKHOTO 00pAIIeHHs], CHIKEHHIO I0H «TEHEBOW» SKOHOMUKH, TOBBIIICHHUIO MPO3PAYHOCTH (PHHAH-
COBBIX OIEpaluii CyObEKTOB XO35HCTBOBAHUS M Ipa)/iaH, yJIy4IICHHIO YPOBHSI OAaHKOBCKOTO OOCITY>KUBaHMS
HacesieHHs1. MOXKHO COTJIaCUTHCS C JAHHBIM OIpEieIeHUEM, OCKOIbKY JeHCTBUTEIHHO BAXKHO TIOHUMATh, KaKyI0
MOJTB3Y IPUHOCHUT JAaHHAS TEXHOJIOTHUS.

ABTOpHI cTaTht XypHana PaySpace noaMeuarot, 4to 1u¢poBasi BIIOTa SBJSETCS aHAJIOTOM HAIlMOHAJIBHOM
BJIIOTHI M COEIUHSET OCOOEHHOCTH KaK U (DUATHBIX, TaK ¥ LU(POBBIX JICHET.

BwMmecte ¢ TeM, OTKPBITBIM OCTAETCSI BOIIPOC O CXOJCTBAX M PA3IHIMAX H(PPOBBIX BAIOT C 3IEKTPOHHBIMH
JICHbI'aMH, HaJIMYHBIMU JCHEKHBIMH CPE/ICTBAMHU, a TAK)KE C JPYTHMM HOHITHEM LU(PPOBOI IKOHOMHUKH - KPUIITO-
BajroTaMy. Bo MHOTHX MCTOYHHMKAX MMPOUCXOOUT OTOKACCTBIICHUEC MOHSATHI IlI/I(prBaH BaJIl0Ta, KPUIITOBAJIIOTA,
3JIEKTPOHHBIE ICHBI'H, BUPTYyaJIbHAasl BAJIIOTA, IIOCKOJIBKY I10J{ HAIMU OHMMAIOT aKTUBBI, KOTOPHIE B OCHOBHOM Xpa-
HSTCS NI OOMEHHBAIOTCS B KOMIIBIOTEPHBIX CHCTEMaX, 0COOEHHO uepe3 MHTepHeT.

Hamu npoBenieHo nccieoBaHiue HOPMaTUBHBIX aKTOB, 3apYOEKHOM U OTEYECTBEHHOM SKOHOMUYECKOH JINTe-
paTypsl U BBIACICHBI CPABHUTEIBHBIC KDUTEPUH PACCMATPUBAEMBIX MOHATHH (Tabsuma 3).

Tabmnuua 3. — CpaBHEeHHE XapaKTEPUCTHK «IU(PPOBOI BATIOTH), «3JICKTPOHHBIX JICHETY,
«BUPTYAJBHOHN BAIOTEI» U «KPUITOBATIOTBDY

Moxer
®dopma — 3a-
Tlo3Bomster MOo>KHO BOCIONB- | DMHTEHT - | TPHOO-
MUChH B OaH- OcHoBana Ha | Ilepcona-
MIPOBOJIUTH 30BaThCS IPH Len- perartb N
[MpusHaku . KOBCKOH TEXHOJIOTHU JM3UPO-
JNEKTPOHHBIE OTCYTCTBHU TpalbHBIA | HaMM4- o
cucTeMe «brnokuein» | BaHHOCTBH
IJIaTEXHU Wnrtepuera Bank HYIO0
JTAHHBIX
dopmy
ndposast
Hudp + + + - - + +
BaJItOTa
DIEeKTPOH-
p + - - + + - +
HBIE IEHBI'H
Bupryans-
pTY: + _ R - - - +
Hasl BaJIFOTa
Kpunrosa-
p + - - - - + +
mroTa

ITo manHO¥ TabMnHIIE MOXHO CIIENATh CIETYOIIIE BEIBOIBI: IIOHATHS «IHU(PPOBasi BaFOTa, «IJICKTPOHHBIC
JIEHBI'M», «BUPTYaJbHAas BAIIOTa» U «KPUIITOBAIIOTA» IOCTATOYHO MOXO0XKHU, OJJHAKO UMEIOTCSI HEKOTOPbIE pa3iiu-
yysl. Bee TpU TEXHOJIOTUU UMEIOT CUIIbHYIO IEPCOHAIM3UPOBAHHOCTD U ITO3BOJISIFOT IIPOBOAUTD 3JIEKTPOHHBIE IUIA-
Texkr. OcOOEHHOCTH U(POBOI BATIOTHI 3aKIIFOUAIOTCS, BO-TIEPBBIX, B TOM, YTO €€ MOYKHO OyJIeT HCIOJIb30BaTh AaXe
MY OTCYTCTBUU UHTEPHETA (HapuMep, MPH UCTONb30BaHUN SMS-TpaH3aKIHid, CITyTHUKOBBIX TPaH3aKIUH WA
pannoTpaH3akiuii). Bo-BTOpBIX, €€ SMUTEHTOM SIBIISIETCS] UCKITIOUUTEBHO LleHTpanbHblil baHk, B TO BpeMs Kak dJiek-
TPOHHBIE JICHBTH MOTYT BBITYCKATHCS KOMMEPYECKUMH OaHKaMU, BUPTyajbHas BAIOTa BBITYCKAeTCsl He(hUHAH-
COBBIMH YACTHBIMH KOMIIaHHS (HAIIPUMEP, BAIIOTA B OHJIAIH-UTPE), a KPUIITOBAITIOTA B LIEJIOM JCLICHTPAIN30BaHA.

B cBsi3u ¢ TeM, uTo IdpPOBEIE BATIOTHI 0 CBOMM XapaKTEPUCTUKAM OTIMYAIOTCS OT HATMYHBIX W O€3HAINY-
HBIX JICHET, UX CJIEAYeT PacCCMAaTPHUBATh B KAUECTBE H0B0U popmul Oenee. OHU MOTYT 3aHATH MPOMEKYTOTHOE
MECTO M@Ky TPAIUIIMOHHBIMHA JICHS)KHBIMU (OPMaMH, TaK KaK OHU MOTYT OBITh YHUBEPCATHHO IPHHAMACMBIMH
(kaK HAJTMYHBIC JICHBIH) H B TO JKE BPEMsI BBIITYCKATHCS Ha SIICKTPOHHOM OCHOBE (KaK JCHE)XKHBIC OCTATKU Ha PE3EPB-
HBIX ¥ pacueTHhIX cueTax B L[B).

Bwmecre ¢ Tem, abcTparupoBaHHOE U3yYSHHE CMBICIIOBON XapaKTEPHCTUKH CIIOB B CIIOBOCOYCTAHUH «ITU]-
POBasi BAJIFOTA BHI3BIBACT IPOTHBOPEUYUBOCTE. COTTIACHO CIIOBAPHOMY TOJKOBAHUIO, TEPMIH «IIU(PPOBOID» HMEET TPU
MOJX0/a: BO-TIEPBBIX, 3AIMCHIBAIONIMK MM XpaHsIi nHPOPMAIHIO B BUE mocienoBarensHocTr nuudp 1 u 0,
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MOKa3bIBAIOIINX HAJIMYHE WM OTCYTCTBHE CUI'HAJIA; BO-BTOPBIX, NCTIOIB3YIOMINIT MM HMEIOIINI OTHOIICHHE K (-
POBBIM CHUTHajlaM M KOMITBIOTEPHOM TEXHOJIOTHH; H, B-TPETHHX, NOKA3bIBAIOIINI HH(QOPMALIUIO B BUJIE SIEKTPOH-
HOTO H300pakeHus». Toraa Kak BaJIFOTOM MPU3HAETCS ACHS)KHAS ¢AMHHULA OTHOW CTPaHBI WM IPYIII CTPaH, UCHOJIb-
3yeMasi A1 U3MEPEHUs BeIUUYUHbl CTOUMOCTH TOBapOB, paboT, yCIIyT, a TaKXkKe KaK OOIIeNpUHATOe CPeICTBO IIIa-
TeXa U PacyeToB.

[TosTOMY coueTaHHE TEPMHUHOB «IIH(GPOBOI» M «BAIIOTA» MOJAPA3yMEBAET IPUMEHEHNE KOMIIBIOTEPHBIX
AIITOPUTMOB OLM(POBBIBAHKS M IIPEACTABICHUS B BUPTYaIBHOM Cpelie CPEICTB IUIaTeXa U pacuyeToB.

BwMecre ¢ TeM, peAcTaBIeHUE B BUPTYaJIbHON Cpesie XapaKTepHO KakK Ul SJICKTPOHHBIX JCHET, TaK U UL
KPHUITOBATIOT M BUPTYAIbHBIX BalOT. [10 HalmeMy MHEHHIO, «U(pOBas BAIOTa» — 3TO KOMIUIEKCHOE MTOHSTHE,
KOTOpOE BKJIIOYAET B ce0s BCE JICHBI'H, KOTOPHIE CYLIECTBYIOT TOJIBKO B AJIEKTPOHHOM (popMarte ¥ MPpUHUMAIOTCS
KaK CpPeJICTBO IUIaTeXa M pacuyeToB. To ecTh B cocTaB HU(POBBIX BATIOT IIPEJIaraeTcsi BKIOYaTh KPUITOBAJIIOTY,
BUPTYAJILHYIO BAJIOTY ¥ HU(POBYIO BAJIOTY IIEHTpaJILHOTO OaHka. YTo riiaBHBIM 00pa3oM ominyaeT HudgpoByo
BAIIOTY OT AJIEKTPOHHBIX JAEHET, TaK 3TO TO, YTO U (pOBast BaJIFOTAa HUKOTJa HE IpHoOpeTaeT GU3NIecKyto Gopmy.
Hanpuwmep, 6enopycckue pyoiH ¢ KapThl MOKHO CHSTB B JIFOOOM OaHKOMATe, a BOT BUTKOHH yXKe He TIOITydnTCS.

Kpunto
BanwTa

Lindposbie BantoThl

InexTp.
OEeHbIM

Pucynok 1. — Cocrap nuppoBoii BaIoThI

Iockonbky uis1 Pecyonuke benapych akTyalibHBIM BONPOCOM SIBJSIETCS] BHEPEHHE LIUPPOBOro Oesiopyc-
CKOro pyOIIs — HalMOHANBHOM BamoThl PecryOnuku benapyck, To crenaeM yrnop Ha 6ojiee y3KOM HOHSTHH, KakK
dpoBast BaoTa HEHTPaIbHOTO OaHKa.

3 BEIIEN3II0KEHHOTO BBIICITUM OTIUYUATEIBHBIC XapaKTEPUCTUKH ITOHSTHS:

— 3TO COBOKYITHOCTH 3JICKTPOHHBIX JTaHHBIX (II(PPOBOTO KoM MIH 0003HAYCHHUS), COACPKAIINXCS B UH-
(hopManoHHO# cucteme;

— BBIPOKCHHAS B HAIIMOHAJBHON JICHEKHOH IMHHIIE;

— BBIMYCKAaeTCs JCHEKHO-KPEAUTHBIM OPTaHOM, BEICTYIIAS IPSMBIM 00513aTEIECTBOM LEHTPATEHOTO OaHKa,;

— MOJXET CITy’KUTh B Ka4eCTBE Mephl CTOUMOCTH, CPEJICTBA OOpalIeHus, CpeACTBA IUIaTeka U CPeJICTBA
cOepeIKeHHSL.

C y4eToM BBIIIEH3II0KEHHOTO, IIpeiiaraeM COOCTBEHHOE ONpeIelieHHE TIOHATHE «U(POBasi BaJIIOTa LIEH-
TpaibHOTrO OaHKay»:

«lndpposasi BajIl0Ta HEHTPAJBLHOT0 GaHKA — 3TO COBOKYITHOCTb AJIEKTPOHHBIX JaHHBIX (LUPPOBOrO
KOJ1a I 0003HAYEHHsT), COIEPIKALIMXCS B MHPOPMAIIMOHHON CHCTEME, BRIPQKEHHBIE B HAIIMOHAILHO IEHEeKHOM
€IMHHIIE, KOTOPBIE MOTYT CIY)KUATh B KQUeCTBE MEPHI CTOMMOCTH, CPEICTBA OOpAILCHHs, CPEACTBA TUIATEXa U CPe-
CTBa COEPEIKEHISI, U BBITYCKAIOTCS JCHEKHO-KPETUTHBIM OPTaHOM, SIBIISISICH IIPU 3TOM MPSIMBIM 0053aTEIECTBOM
LIEHTPAIEHOTO OaHKaY.

JlaHHOE ompeleNieHue PacKpPBIBAeT CYINTHOCTH MOHSATHUS M OTPaXKaeT OCHOBHBIC CYIIECTBCHHBIC MPU3HAKU
IU(pPOBOH BATIOTH ICHTPAILHOTO OAaHKA.

Takum o6pa3zom, nagum onpenencuue LHnpposomy deaopycckomy py6.aio (LUBP) — 310 coBokymHOCTB
JJIEKTPOHHBIX TaHHBIX (H(BPOBOrO KOJA MIH 0003HAYCHHUS ), COACPIKAIINXCSI B HH()OPMAIHOHHON CHCTEME, BBI-
paxeHHBIEC B HAITMOHAIIbHOH AeHexkHOU ennHnne Pecryonuku benapycs, sBingromeecs npsiMbIM TpeOoOBaHHEM
k HarmmonansHoMy Ganky PecnyOnmuku benapycs u sMutTHpyemMoe UM, KOTOPBIH BBITIONHAET QYHKIIUH MEPHI CTO-
MMOCTH, CpEJICTBa 00pallieH s, CPEACTBA IIATEXa U CPEICTBA COEPEIKEHHUS HApABHE C HATMYHBIM M Oe3HATMYHBIM
6emopycckum pyoirem.
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[Ipennaraemoe onpeeneHNe HOIHOCTHIO PACKPBIBAET CYIIHOCTH MTOHATHS «IH(POBasi BATIOTA ICHTPAILHOTO
0aHKay», TaK KaK BKJIIOYAET BCE OTIMUYHUTEIbHBIC XapaKTepPUCTUKH KaTeropuy U cooTBeTcTBYeT KoHuenumu nudpo-
BOTO OEJIOPYCCKOTO PyOIs.

MO>KHO IPUBECTH Psi/i PUMEPOB Pa3pabOTKH BO3MOXKHOCTH BHenpeHus L[BLIb Ha ypoBHEe coBpeMEHHBIX
HEeHTpaTbHBIX 0aHKOB. L{npoBoii eBpo HA3BaH OIHUM M3 YETHIPEX CTpaTerHUecKuX npuopuTeToB EBpomneiickoro
HenTpansroro banka. Poccuiickuii g pooii py6is — 31o mudposast popma poccuiickoil HallMOHAIBEHO BaJIFOTHI,
kotopyro bank Poccnu rmitaHupyeT BBIITyCKaTh B IOMOJHEHUE K CYIIECTBYOMNM (hopMam AeHer. JIpyrue npumepsl
IIBLIb: 21eKTpOHHBIN aBCTPAIMUCKUI JOJUIAP, 3JIEKTPOHHAS KPOHA, KPUIITOKaHb, IIECYaHbI 10JUIAp, JIEKTPOHHAS
TypelKas JI1pa.

LudpoBbie BaIIOTH IEHTPAILHBIX 0AaHKOB UMEIOT HECOMHEHHBIE TIOTEHIHAIbHBIE TPEUMYILECTBA KaK s
MOJTB30BATEIIEH, TaK U UL IEHTPAIBHOTO OaHKa, B YaCTHOCTH HAMH BBIJICTICHBI CIICTYIOIINE:

— yno0OctBo. X ucrnonbp3oBaHUE BO3MOYKHO 0€3 OTKPBITHSI OaHKOBCKOTO CUETa, ICHEXKHBIE ITEPEBOJIBI MOTYT
OBITH OCYIIECTBIICHBI IPAKTHIECKH MTHOBEHHO B JIFOOYIO TOUKY MHUpA;

— MHHUMM3aIUs TPaH3aKIUOHHBIX u3ziepskek. LIBIIB mo3BomsT CHU3UTH pacXobl Ha KOHBEPTALUIO BaIIOT,
Be/ieHHEe 0aHKOBCKHX CUETOB, OOCITYKUBAHUE CHCTEM «OaHK-KIMEHT» U T.1.;

— Oe3omacHOCTh. B oTiiune oT 00BIYHBIX KPUIITOBAIIOT, CO3/1aBAEMbIX YaCTHBIMU JIMLIAMH, OOpalleHre
IIBLIb ocyiecTBaseTcss HA OCHOBAHUU T'OCYIAPCTBEHHOI'O BJIACTHOTO BEJIECHUS;

— olecrieueHre cTaOMIBHOCTH HAllMOHAJIBHOM IIIaTeXHOM cucteMbl. HekoTopble eHTpanbHble OaHKN
paccMatpuBatoT [IBIIb B kadecTBe cpeAcTBa MOBBINIEHUST YCTONYMBOCTH UX TUIATEKHBIX CUCTEM;

— CPEICTBO MPOTUBOACHCTBHSA YACTHBIM KPUITOBATIOTAM. DKCIIOHEHIIMAIBHBIH POCT YHCIIA YACTHBIX KPHII-
TOBAJIFOT HECET CYIIECTBEHHbIE PUCKH IS CTaOMIIBHOCTH HAIIMOHAJIBHBIX U MUPOBOH JICHEXKHBIX CHCTEM;

— passurue nuppoBsix TexHosoruit. [IBLIb OyayT BIUsITh Ha pa3BUTHE TEXHOJIOTHH B IIEJIOM;

— HMHCTPYMEHT IIPOBE/ICHNUS ICHES)KHO-KpeAUTHOH monuTuky. [IBLIb Oyner «koHKYpHpOBaTh) ¢ HATMIHBIMA
JICHbraMH | JICHbraMH KOMMEPYECKUX OAHKOB, a TAKXKE MOYKET ObITh HCIIOJIb30BaHA KaK CPEICTBO Miatexa [ 1, c. 184].

Bwmecte ¢ TeM nuQpoBbIe BATIOTH IEHTPAIHHBIX OaHKOB UMEIOT 1 OIPE/ICICHHBIE MUHYChI, KOTOPBIE 3a4a-
CTYIO CBSI3aHBI C YK€ YIIOMSHYTBIMH IPEUMYIIECTBAMHU:

— OTCYTCTBHE aHOHUMHOCTH;

— OTTOK KamuTana u3 6aHkoBckoro cekropa. [ unorernueckas LIBIIb MoxeT ctaTh anbTepHaTUBONW MHOTUM
BIIOKCHUSAM € (PUKCHPOBAHHON TOXOIHOCTHIO, @ 3HAUHUT, cAenaeT [|b KOHKypeHTOM KoMMepUYeCKIX OaHKOB B IIAHE
MPUBJICUEHHS 00S3aTENBCTB;

— HeJIO0CTaTOYHas MOATOTOBKA IOJIb30BaTeNEH;

— pucku kubepbesonacHocTi. OHM CBsI3aHbI C BOSBHUKHOBEHUEM HOBBIX CIIOCOOOB XUILEHHUSI KPUIITOBAITIOT.

TaxuMm 00pa3om, HECMOTPS Ha UIMEIOIHICS TTOTEHIHAN, Ipokoe BHeAperne [IBLIB 1omKHO OCHOBBIBAThCS
Ha B3BEIICHHOW JIEHEKHO-KPEIUTHOM NMOJIUTHKE, 00ECTIeYMBAONIeH YCTORYNBOCTD IEHE)KHONW CHCTEM bl CTPAHBI
1 cTabHIBHOCTD HAI[MOHAIBHOU BastoTHI [1, ¢. 185].

Hanpasnenusamu Ui qanbHEHINX HAIMX UCCIIEJOBAHUN CTAaHYT CIEIYIOLUE TEMBI:

— H3Y4YeHHE HOBBIX IIU(PPOBHIX BAJIOT;

— aHaJU3 pe3yNbTaToB MPOEKTa 110 BHEIPEHHIO IU(poBoi BaroTh B PecniyOmnmke benapycs;

— paBHEHHE METOJUK BHEAPEHUS NU(POBHIX BATIIOT LIEHTPAIbHBIX OAHKOB B 3apyOeKHBIX CTpaHaX M OIpe-
JieJIeHUe HamTydero BapuanTa s Pecryonukn benapyce.

JIMTEPATYPA

1. Curnuk, A.A. udpossie Bamrotel Lientpansapix bankos / A.A. CutHuk // BectHuk yHuBepcutera MI'IOA
um. O.E. Kyraduna. — 2020. — C.180-186.

2. OdwunmaneHsi caiit HarmonansHoro banka PecryOnmku benapych [DnekTpoHHEIH pecypc]. — Pexxnm nocryma:
https://www.nbrb.by/payment/digital_ruble. — [Tata moctryma: 28.04.2024.

3. 3akoH «O nudpoBEIX (PMHAHCOBBIX aKTHBAX, IN(PPOBOH BAIOTE M O BHECCHUN N3MEHEHUH B OT/EIBHBIC 3aKO0-
HOjaTelbHbIe akThl Poccuiickoit @enepanmny» // Odunmansaeie ceteBbie pecypcbl Ipesumenrta Poccuu [Diek-
TpoHHBII pecypc]. — Pexxum mocryna: http://www.kremlin.ru/acts/bank/45766. — [lata nocryma: 23.02.2024.

4. OcdunmanpHbIi caldT oOpa3zoBaTenbHOM TuIaThopmbl GeekBrains [DnekTpoHHBIH pecypc]. — Pexum mpocTyma:
https://gb.ru/blog/tsifrovaya-valyuta/. — lata noctyna: 23.02.2024.

5. TpodeccruonanbHblii OHNaiiH-cepBuc ilex [Dnekrponusii pecypc]. — Peskum mocryma: https://ilex.by/chto-
poyavitsya-ranshe-tsifrovoj-dollar-ili-tsifrovoj-rubl/. — [lata nocryma: 23.02.2023.

6. ®unancoBeiii MHTepHET-OpTan PecnyOnuku Benapycs [DaekTpoHHbI pecypc]. — Pexum mocrtyma:
https://myfin.by/stati/view/zacem-nuzny-cifrovye-dengi-kogda-cifrovaa-nacvaluta-poavitsa-v-belarusi. —
Jara moctryna: 11.10.2022.

7. Ocwmonoset, C. Lludposas Bamora LlenTpanbpHOro 6anka: CymHOCTb, KOHIENINH 1 prcku smuccun / C. Ocmo-
noBert // BaHKOBCKMIT BECTHUK : HH(POPMAITMOHHO-aHATMTUIECKUHA U HayIHO-TIpaKTHUECKuH xypHan Harmo-
HanbHOTO OaHKa PecnyOnmkn benapycs. — 2021. — C. 21-30.

12


https://www.nbrb.by/payment/digital_ruble
http://www.kremlin.ru/acts/bank/45766
https://gb.ru/blog/tsifrovaya-valyuta/
https://ilex.by/chto-poyavitsya-ranshe-tsifrovoj-dollar-ili-tsifrovoj-rubl/
https://ilex.by/chto-poyavitsya-ranshe-tsifrovoj-dollar-ili-tsifrovoj-rubl/
https://myfin.by/stati/view/zacem-nuzny-cifrovye-dengi-kogda-cifrovaa-nacvaluta-poavitsa-v-belarusi

Oxonomuka u ynpaenenue. Mapxemune Buinyex 51(121)

8. Koueprun /I.A., SIaruposa A.W. LludpoBsie BadroTH Kak HOBasi JopMa JEeHeT IeHTpaIbHbIX O0aHkoB // IKO. —
2019. — Ne 10. — C. 148-171.

9. Cwmmpnos, B.B. Lludpposas BanroTa — OIleHKa U MEPCIICKTUBB BHEIPEHUS KaK CTUMYJIa Pa3BUTHS (GUHAHCOBOH
cuctremsl / B.B. CmupHOB, A.C. bopmoTos // Ypanbckuii GpenepaabHbIl YHUBEPCUTET HMEHH TiepBoTo [Ipes3u-
nenra Poccun b.H. Enpuna. — 2022, — 111 c.

10. Koueprus, /I.A. CoBpeMeHHBIE MOJEIHN CHCTEM II(PPOBHIX BAIIOT IEHTpaIbHBIX OankoB / J.A. Koueprun //
Bectank Cankrt-IletepOyprekoro yauBepcutera. OxoHomuka. — 2021, — T. 37, Bemr. 2. — C. 205-240.

11. Griffoli T.M., Peria M.S.M., Agur I. et al. / Casting Light on Central Bank Digital Currencies // IMF [Electronic
resource]. — Mode of access: https://www.imf.org/en/Publications/Staff-Discussion Notes/Issues/2018/
11/13/CastingLight-on-Central-Bank-Digital-Currencies-46233. — Date of access: 28.02.2024.

12. Cannukosa, JI.B. [IpaBoBble OCHOBBI IU(POBBIX BAJIIOT LIEHTPAJIbHBIX 0aHKOB 1 udposoro pyous / JI.B. Can-
HuKoBa // ®uHaHcoOBBIN )ypHaI. — 2023. — T. 15, Ne 5. — C. 27-44.

13.YepuukoBa, A. Hosoe 30moto / A. Uepnukosa, A. Kabaesa, E. Kopanesa, M. Jloces, O. Menuaxmatosa //
Texuonoruu Jlosepus: nudpossie puHaHCOBBIE aKTUBEL. — 2023. — 8 C.

14. PoxxpectBenckas, T.0. Lludporas BamoTa: ocodeHHOCTH perynupoBanus B Poccuiickoit @eneparwm / T.3. Poxk-
necrBeHckasi, A.I'. I'y3HoB // MockoBckuii rocynapctBeHHBIH fopuamdeckuii yausepcureT nmeHu O.E. Kyra-
¢unHa. — 2021. - 60 c.

15. epuesa, C.1O. LludppoBsie BaTIOTH LEHTPAILHBIX OAHKOB B CHCTeMe MeXayHapoaHbIx pacdetoB / C.1O. [Tep-
1ieBa // BecTHUK AnTaiickoii akaJjeMu# SJKOHOMUKH ¥ TipaBa / MOCKOBCKHUI TOCYIapCTBEHHBII HHCTUTYT MEXKITY-
HapOJIHBIX OTHOLICHUI (YHHBepcuTeT) MHUHUCTEpCTBa MHOCTPaHHBIX Jien Poccuiickoit ®enepaunu. — 2023, —
Ne 10. - 240 c.

16. XKypnan PaySpace / CBDC — peBoutorust B Mupe IH(pPOBBIX BATIOT? [DICKTPOHHBIN pecypc]. — Pexum mo-
cryma: https://psm7.com/ru/analytics/cbdc-revolyuciya-v-mire-cifrovyx-valyut.html. — Jlara nocryma: 29.02.2024.

17. Digital Currency Types, Characteristics, Pros & Cons, Future Uses [Electronic resource] // Investopedia. —
Mode of access: https://www.wallstreetmojo.com/non-cash-expense/. — Date of access: 29.02.2024.

18. Caiir oOpasoBatenpHON Mwratpopmbl Binace Academy [DnexTponHbBIit pecypc] — Pexum pocryma:
https://academy.binance.com/ru/articles/central-bank-digital-currencies-cbdc-explained#header-4. — Iara no-
cryna: 29.02.2024.

19. Central bank digital currency — an opportunity of financial inclusion in developing and emergine economics?

[Electronic resource] /I AFI - Mode of access: https://www.afi-global.org/wp-
content/uploads/2022/09/Central-Bank-Digital-Currency-Speci  al-Report_isbn.pdf. — Date of access:
01.03.2024.

20.Phan Thi Linh*, Phan Dien Vy / Digital currencies for central banks // Banking University Ho Chi Minh City
[Electronic resource] — Mode of access: https://repository.vnu.edu.vn/bitstream/VNU_123/133449/1/KY_2
0211017233933.pdf. — Date of access: 02.03.2023.

21. Recent central bank digital currency developments in Asia and their implications [Electronic resource] // ADB —
Mode of access: https://www.adb.org/sites/default/files/publication/906241/central-bank-digital-currency-
developments-asia-implications.pdf. — Date of access: 01.03.2024.

22.Digital Currency: The Future Of Your Money [Electronic resource] // Forbes — Mode of access:
https://www.forbes.com/advisor/investing/cryptocurrency/digital-currency/. — Date of access: 02.03.2024.

23. Konsixuna, J1.B. Buenpenue un¢poBbIX BAIIOT B MUPOBYIO SKOHOMUKY: HHCTHTYIIHOHAIBHBIE BO3MOKHOCTH
u orpanmuenus / JI.B. Konsxuna, A.B. Hyxnuna / ®uHaHCOBEIC pHIpHKH U OaHKH / DUHAHCOBBIN YHHBEPCUTET
npu [IpaButensctBe Poccuiickoit deneparmu. — 2021, — Ne 5. — C. 134,

24. Kypuan PaySpace // LludpoBas Bantora kak mar B Oyayuiee: [IepcrieKTHBBI 2IEKTPOHHBIX ACHET B MUPE
[Dnexrponnslii pecypc]. — Pexxum nocryma: https://psm7.com/ru/europe/cifrova-valyuta-yak-krok-u-majbutny
e-perspektivi-elektronnix-groshej-u-sviti.html?ysclid=Itfngbe0da369985872. — [Tata noctyma: 17.03.2024.

25. Muxaiinumung, A.1O. [Ipeanocsuiky NosBIeHHS. 1 MUPOBOM ONBIT BHEIPEHUsI IIM(POBBIX BATIOT LEHTPAIbHBIX
0anKoB // AKkTyasbHble Tpo0OIeMbl 5KOHOMHKH 1 nipaBa. — 2021. — T.15, Ne 2. — C. 294-307.

26. Cymenkos, C.M. Lludposast BasiroTa — HOBBIH PBIBOK MHPOBOW SKOHOMHUKH, CPABHUTEIHLHO-IIPAaBOBOM aHAIN3 /
C.M. Cymenkos, [I.A. Akcunenko, M.A. HoBunkwuii / MupoBast 5xoHOMUKa / Y pajbcKuil Tocy1apCTBEHHbIH
1opuandeckuil yausepceutet uM. B. @. Skosnesa. — 2023. — Ne 11. — C. 305.

27.IBen, 5. I'. Texauxo-topuauyeckas cnennpuka JepUHAPOBAHKS HOHATHS «IIU(PPOBOH pyOIIb»: MPOOIEMEI
n nepcriektusbl / S. I'. IlIBen. — Tekcr : HenocpeacTBeHHbIH // Mononoit yuensiit. — 2023. — Ne 26 (473). —
C. 289-291 [DnextponHsiii pecypc]. — Pexxum mocryma: https://moluch.ru/archive/473/104550/. — Tata mo-
cryma: 18.03.2024.

13


https://www.imf.org/en/Publications/Staff-Discussion%20Notes/Issues/2018/11/13/CastingLight-on-Central-Bank-Digital-Currencies-46233
https://www.imf.org/en/Publications/Staff-Discussion%20Notes/Issues/2018/11/13/CastingLight-on-Central-Bank-Digital-Currencies-46233
https://psm7.com/ru/analytics/cbdc-revolyuciya-v-mire-cifrovyx-valyut.html
https://www.wallstreetmojo.com/non-cash-expense/
https://academy.binance.com/ru/articles/central-bank-digital-currencies-cbdc-explained#header-4
https://www.afi-global.org/wp-content/uploads/2022/09/Central-Bank-Digital-Currency-Speci%20al-Report_isbn.pdf
https://www.afi-global.org/wp-content/uploads/2022/09/Central-Bank-Digital-Currency-Speci%20al-Report_isbn.pdf
https://repository.vnu.edu.vn/bitstream/VNU_123/133449/1/KY_20211017233933.pdf
https://repository.vnu.edu.vn/bitstream/VNU_123/133449/1/KY_20211017233933.pdf
https://www.adb.org/sites/default/files/publication/906241/central-bank-digital-currency-developments-asia-implications.pdf
https://www.adb.org/sites/default/files/publication/906241/central-bank-digital-currency-developments-asia-implications.pdf
https://www.forbes.com/advisor/investing/cryptocurrency/digital-currency/
https://psm7.com/ru/europe/cifrova-valyuta-yak-krok-u-majbutnye-perspektivi-elektronnix-groshej-u-sviti.html?ysclid=ltfnqbe0da369985872
https://psm7.com/ru/europe/cifrova-valyuta-yak-krok-u-majbutnye-perspektivi-elektronnix-groshej-u-sviti.html?ysclid=ltfnqbe0da369985872
https://moluch.ru/archive/473/104550/

