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ITPABOBOE PET'YJIMPOBAHUE KPUIITOBAJIIOT B PECITYBJIUKE BEJIAPYCb

A. II. 3AA1]
(Ilpeocmasneno: I1. B. COJIOBBEB)

B cmamve nposooumces ananus npasoeo pezynuposanusi kpunmosaniom 6 Pecnyonuxe Benapycs. Takoice
npeonazaiomcs 603MOIICHbIE NYMU PA36UMIUSL NPABOGOT 6A3bl 6 IMOIL chepe, ¢ YUEMOM COBPEMEHHBIX MEHOSHYUI.

MBbI HBEM BO BpeMs TTTyOOKHX CTPYKTYPHBIX PeoOpa3oBaHUi BO BceX chepax oOIIeCTBEHHBIX OTHOIIIE-
Hui. Lludpossie npeobpa3oBaHus pa3IMYHbIX IKOHOMHUYECKHX IIPOLIECCOB, 00pa30BaHKs, KYJIBTYPBI H IIPOCTO I10-
BCETHEBHOMW JKM3HH — BCE 9TO TpeOYeT OCO3HAHKS Ha HOPMOTBOPYECKOM ypoBHe. Hanbosee BaXKHBIM 3JIEeMEHTOM
HOBOT'O (POBOTO MPOCTPAHCTBA, TPEOYIOIIMM 3aKOHOIATEJILHOTO PEryJIMPOBaHNs Ha JIAHHBIH MOMEHT, SIBIISIETCSI
KpHNTOBaI0Ta. Heo0X0MMOCTh €ro peryampoBaHus OOYCIIOBICHA BO3PACTAIOMIEH aKTyalbHOCTBHIO BOIPOCA,
HEOOXONMOCTBIO IPABOBOTO PETryJIHMPOBAHMS PA3IHIHBIX KOMMEPUECKHUX ONEPaIiii ¢ KPUITOBATIOTON, IIPEIOT-
BpAIlCHHs MPECTYIUICHUI M MHBIX IPAaBOHAPYIICHUH, CBA3aHHBIX C HCHOJIb30BAHUEM KPHUITOBAIIOTHI, a TaKXKe
YBEJIIMYEHUEM POJIH KPUIITOBAIIOTHI B TIOBCEIHEBHON KU3HU.

OCHOBBI IPaBOBOT'O PETyIMPOBAHMS KPUIITOBATIOTH B Pecrrybunke benapych Oy 3a10keHBI HAIMOHAIIb-
HBIM 3aKOHOJaTeeM nmocpeacTeoM u3nanus 21 nexadps 2017 rona [pesunentom Pecriyonuku benapycs lekpera
Ne 8 «O pazButun nnppoBoil 3KOHOMHKW». B ToOKyMeHTe ObLIO aHO MPAaBOBOE 3aKPEIJICHUE KIIIOYEBBIM ITOHS-
TUSIM U3 c(epbl KPUITOBAMIOT: «MalHUHIY, «KPUIITOBAIIOTa», «OJNOKYEiH» U Tak nanee. B nexpere ObLIO 3aK0-
HOJATEJIbHO YCTAaHOBJICHBI NIPaBa U 0053aHHOCTH (PU3MYECKHUX U IOPUAMYECKHUX JIUIL B BOIIPOCE BJIaJACHHS KPUIITO-
BAJIIOT, & TAK)Ke OBLI ONpe/eIeHbl OCHOBHBIE ONIepaTopbl 000pOTa KPUNTOBAIIOT B AaHHOH cdepe — pe3nIeHTHI
[Tapka Beicokux Texuonoruit (IIBT) [1]. Omxako perymupoBanue KpunToBanoT B PecyGuike Benapycs HocHT
SKCHEPUMEHTANBHBIA XapaKTep U He PaCIPOCTPAHAETCS Ha IIMPOKUH KPYT NIPaBOOTHOIIEHUI U HEOTPAHUYEHHBIN
KPYT CYOBEKTOB.

Pesupentsr I[1BT, sBisisich OCHOBHBIME OTIepaTopaMy 000pOTa KPUITOBAIIOT HaAENICHBI KIFOUEBBIMH ITpa-
Bamu. OOMEH WM BBIITYCK HOBBIX KPUITOBAJIIOT MOXXHO OCYILECTBIATH, JIMO0 Oyayuu pesunentom [1BT, nubo
npu nocpeaHundectse pesuneHTa [IBT. Mcxons U3 Belliecka3aHHOTO MOXHO yTBepk1aTh, uto IIBT aBmser coboit
HEKHH TTOJIMTOH ISl OTPaOOTKH TPABOBBIX ITOAXOM0B K PETYIMPOBAHHS KPUIITOBATIOT, OJHAKO 3TOT ITOIXOJ IO
MOEMY MHEHMIO He SIBJIAETCS CIMIIKOM JeHCTBEHHBIM, TaK KaK BO MHOTHX CTpaHaX MUpPA UCIOJIb3YIOTCS pa3iny-
HbIE IOAXOBI K pEryIMPOBaHUIO 3TOT0 Borpoca[2] u ropasno 6oJiee IPaKTUYHO ObLIO OBl HCIIOJIB30BAThH UX OIBIT
B Ka4eCTBE ONOPBI U JAIbHEUINET0 pa3sBUTHA 3aKOHOAATENbCTBA.

C yuéroMm 3apyOe’KHOTO ONBITHI PETYJIUPOBAHHS KPUIITOBATIOTH MOKHO MPEIOKUTD CIEIYIOMNI BapH-
aHT Pa3BUTHUS HAI[MOHAJIBLHOTO 3aKOHO/IaTeNILCTBA B 9TOM cepe. Hanbosee npaBuiibHBIM OyZET pa3BUTHE 3aKO-
HOJIaTeJIbCTBA B CTOPOHY PACIIMPEHHS KOJIMYECTBA MOJIb30BaTENICi KPUIITOOUPXK U MIaTdOpM, 3aHUMAIOIINXCS
KpPUIITOBAJIOTOM.

JJ1s 3TOr0 MOXHO 3aKOHOAATENIHHO OMPEIEIUTh KPUIITOBAIIOTY B KaUeCTBE IUIATEXHOTO CPEACTBa. ITO pe-
IIEHNE COIEPKUT B ceOe psil INTIOCOB TaKMX KaK BBICOKAs IIOPTATUBHOCTH KPUIITOBAJIOT IPH Pa3BUTOH (hPHUHAHCO-
BOW MH(PACTPYKTYpE, 1OITOBPEMEHHOCTh KPUNITOBAIIOT — B OTIMYHE OT (PUATHBIX ACHET KPUIITOBAIIOTH HE MOT
MOABEPTHYTHCS (PU3NUECKOMY YHHUTOKEHHUIO U MX CYIIECTBOBAHUE 3aBHCUT TOJILKO OT CYLIECTBOBAHHUS PEECTPOB
B KOTOPBIX 3aIIMCaH UX KOJ, TAKXKe KPUIITOBAIIOTHI 00JIaAat0T BEICOKOM CTENEHBIO CTAaHAAPTU3UPOBAHOCTH HAPSALY
C OOBIYHBIMH M 3JIEKTPOHHBIMH JICHbraMu. Tarke OJHUM U3 TJIaBHBIX CBOMCTB KPUNTOBAIIOTHI KaK INIATEXHOTO
CpeICTBa SABIAETCS AHHOHUMHOCTB, OJTHAKO OHAa MOXKET PacCMaTPUBATHCA KaK B KAUeCTBE IUTIOCA, TaK M B KAYECTBE
MHUHYCa, K TOMY € CTOUT 3aMETUTh, YTO UCIOIH30BAHNE KPUITOBAIIOTHI B KAUECTBE CPEICTBA IIJIaTeXa MPeAro-
JlaraeT HEKOTOPYIO CTETIEHb rOCyapCTBEHHOTO KOHTPOJIS, KOTOPAst MO0 YaCTHYHO YOepET (pakTop aHOHUMHOCTH,
160 Ke IEITUKOM ero YHHITOXUTD [2].

CrnenyeT OTMETHTH psif MPOOJIeM KPUITOBAIIOTH, TPEOYIOMINX PEryIHPOBaHMS, KOTOPBIE CYIIECTBYET
Ha JaHHBIA MOMeHT. Hanbosee sIBHBIN U3 HUX 3TO OOJBIIOE KOJIMIECTBO MPOOIEM BO B3aMMOJCHCTBHH KPHIITO-
BAJIOT C Pa3IMYHBIMH KJIACCHYECKIMHU IPABOBBIMHI HHCTHTYTaMH, HAIIpUMeD:

— HCTIOJIHUTEIHHOE MMPOU3BOICTBO B OTHOIICHUH KPHUIITOBAJIOT;

— HaJIOTOBBIM U BaJIOTHBIN KOHTPOJIb B OTHOIIEHUU KPUITOBANIOT;

— HacyefoBaHMe KpuntoBamoT [3];

— paszen uMymniecTBa(KpUIITOBAIIOTHI) CYIPYTOB IIPH Pa3BOJIE;

— TIpaBO BO3BpaTa CPEACTB MpH OIUIATE MIaTeXel KPUITOBATIOTOM.

IoaBos UTOT B pa3MBIIIIEHHUSIX O KPUITOBAIIOTAX M MX peryssinuu B Pecrrybnmku benapych, MOXHO ¢ yBe-
PEHHOCTBIO CKa3aTh, YTO MBI ICHCTBUTEIHLHO OBUIM IIEPBBIMH B MUPE, KTO MOMNBITAJICS JaTh MOJIHOLECHHYIO 3aKO0-
HOJATeNbHYI0 6a3y A paboTsl ¢ KpunToBamioToi. OqHAaK0, Ha JaHHBIH MOMEHT Pecrybmmka benapycs momkHa
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MPOJIOJDKUTE PAa3BUTHE IPABOBOM 0a3bl O KPUITOBANIOTaX. PyKOBOACTBYSCH BBIIIECKa3aHHBIM, MOXKHO YTBEp-
JKZIATh YTO HAIlla CTPaHa OCTPO HYXKIAEeTCs B IPOPA0OTKE 3aKOHOIATENILCTBA B BOIIPOCAX, CBA3aHHBIX C KPUIITOBA-
JIOTOH, Kak B chepe 4acTHOTO, Tak U B chepe myOonuaHoro npaBa. B 0coOeHHOCTH BakHO CHETATh IEPBBIE I10-
IBITKY NIPUHATHS KPUITOBATIOT B KAUYECTBE INIATEXKHOTO CPEICTBA U TIOBBIIICHHS POJIM TOCYJapcTBa B KOHTPOIIE
3a TPaH3aKIMSIMH KPUITOBAIIOT, BEIb 3TO IIOMOXKET Pa3BHThCA KakK 3aKOHOAATenbcTBY PecmybOmmku benapycs,
TaK U €€ SKOHOMHUKE.

JINTEPATYPA

1. Hudopmanmonno-npasosas cuctemMa DTAJIOH-ONLINE [Dnexrponnsiii pecype] / dekper Ilpesunenrta PecrryOnukn
Benapych 21 nexabpst 2017 r. Ne 8. — Pexxum nocryna: https://etalonline.by/document/?regnum=pd1700008. — Mara mo-
crymna 08.05.2022.

2. EBpa3miickas 5SKOHOMHYECKasi KoMuccust [ DneKTpoHHbIi pecypc] / PerynupoBaHne KpUIITOBAIIOT HCCIICAOBAHUE OIbITA
pasHbIX cTpaH. — Pexxum moctyma: http://www.eurasiancommission.org/ru/act/dmi/workgroup/Documents.pdf. — Tata
nocryna 15.05.2022.

3. ®unance: teopus u npaktuka/Finance: Theory and Practice [Dnexkrponnbiit pecypc]/ CyIHOCT KPUNITOBAIIOT: e~
CKPHIITUBHBIH U CPaBHUTENBHBIN aHau3. — Pexxum mpoctyma: https://financetp.fa.ru/jour/article/viewFile/926/615. — lata
nocryna 08.05.2022.

4.  Hayunas s1ekTpoHHas 6ubnmuoreka «KubepJlennnkay [Dnekrponnsiii pecypce]/ Ludporoe Hacnenctso. [IpaBoBoe pe-
rymuposanune. Ectb mu Gymymiee? — Pexxum nocryma: https://cyberleninka.ru/article/n/pravovoe-regulirovanie-est-li-bu-
duschee/viewer. — Tata gocryma 09.05.2022.

37


https://etalonline.by/document/?regnum=pd1700008
http://www.eurasiancommission.org/ru/act/dmi/workgroup/Documents.pdf
https://financetp.fa.ru/jour/article/viewFile/926/615
https://cyberleninka.ru/article/n/pravovoe-regulirovanie-est-li-buduschee/viewer
https://cyberleninka.ru/article/n/pravovoe-regulirovanie-est-li-buduschee/viewer

