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INEPCIIEKTHUBBI ITPABOBOT'O PEI'YJIMPOBAHUSA KPAY ADPAHIANHT A
B PECITYBJIMKE BEJIAPYCH

A.B. IABJIOKOB
(Ilpeocmasneno: I1.B. COJIOBBEB)

B cmamve paccmampusaemces sonpoc npasoeozo peeynuposanus kpayoganounea ¢ Pecnyonuxe benapyco,
8 M.4. Yepe3 NpumMy UMEerWUXCs UHCMUMYMO8 3aKOHOo0amenbCcmed. Yxasvleaemcs HA HeobXo0UMOCmb KoM-
NIEKCHO20 NPABOBO2O Pe2yIUpOBanUs omHouenull kpayoganounea ¢ Pecnyonuxe benapyco.

Kpayndaumuur (Hapomsoe GpuHaHCHpOBaHue, OT aHri. crowd — «rommay, funding — «puHancHpoBanue») —
9TO KOJUIEKTHBHOE COTPYAHUYECTBO JIIOACH, KOTOPbIE I0OPOBOJILHO 00BEANHSIOT CBOH CPEJICTBA YepE3 HHTEPHET,
YTOOBI TOAZEPIKATh YCHIIHNS APYTHX JTIOACH MITH OpTaHU3AIHH.

Kpayndaunguar B benapycu Mo>KHO pa3JenuTh Ha iBa BUAa: KOMMEpUYeCKHUi 1 HekoMMepueckuil. Kommep-
4yecKnil KpayadaHIuHT 03HadaeT (PUHAHCHPOBAHKE ONPEAEICHHBIX IIPOEKTOB C LIENBIO MOTYIEHHS BBITOBI OT Op-
ranuzanui. Hekommepueckuit kpayndanauHr noapa3syMeBacT HHBECTUPOBAHUE CBOUX CPEICTBY B MPOEKTHI, C KO-
TOPBIX HEJb3s1 ONYYHTh BBITOLY, T.€. OJIarOTBOPUTEIBHOCTE [4].

Kpayadauauar B benapycu vayan Habupath nomyssipHocts ¢ 2011 roga. MeTo KO/UICKTUBHOTO (hUHAH-
CHPOBAHMS CTaJl IPUBJIEKATh OEIIOPYCOB TaK KaK MOXKET HCIIOIb30BAThCS IJIsl OCYLIECTBICHHS CTApTAIIOB VITH /IS
noxeprBoBanuil. [Ipobiema kpayadannunara B benapycu 3akirouaeTcst B TOM, 4TO OH B IOJHOW Mepe He peryiiu-
pyetcst 3akoHoAaTenbcTBOM. OIHAKO, HECMOTPSI Ha IPOOET B IPAaBOBOM PETYIIMPOBAHUH, 3aKOHOAATENHCTBO Pec-
ny0savku benapych npuHuMaeT kpayadaHIuHT KaK METO/ MHBECTHpOBaHHs. Kpaya-1uiomaaku, pelunueHTsl 1 NH-
BECTOPBI OCYIIECTBISIOT JIESTENBHOCTD, MOIB3YsACh HOpMaMmu I 'paxmanckoro koaekca PecmyOmmku Bemapycs,
B YaCTH PEryJIMPOBaHUs MOXKEPTBOBAHWH U MHBIX TPAXKJAHCKUX OTHOIIEeHUH, HanoroBoro konekca PecnyOnvku
Benapych, B yacTi HaJOTOBBIX OTHOIIEHH, baHkoBckoro kogekcom Pecrryonmku benapycs n Ykasa [Ipesunenra
Pecniy6nuku benapych ot 1 uroist 2005 r. Ne 300 «O 6e3B03Me3JHO# (CTOHCOPCKO) TOMOIITH.

VYkaz ot 31.01.2017 Ne 31 «O T'ocymapcTBeHHO#H IporpaMMe HHHOBAIIMOHHOTO pa3BuTusa Pecmyommku be-
napychk Ha 20162020 roe1» yCTaHOBUI, 4TO B IPOEKTE, B KOTOPOM MHBECTOP IOJIYYaET ONpeIeleHHYIO BRITOY,
JOJDKHO MIPUHUMATh yIaCcTHEe MHHUMYM TPH CTOPOHBIL:

— TNPOU3BOAMTENH TOBAPOB U YCIYT — JIMILIO, 3AMPALIMBAIOIINE HHBECTHILIUH Ye€pe3 UHTEPHET-TIaT(hopMy;

— Omeparop MHTEPHET-TIAT(OPMBI — JIMI0, OPTaHU30BIBAIOIINE MTOCTYIUICHUE HHBECTUIINI;

— HMHBECTOp — JIMLO WU OpraHu3alys, (UHAHCUPYIOLIee CPEJICTBA B IPOCKT.

[Ipn 61aroTBOPUTENEHOCTH:

— JIMI0, KOTOPOE 3aIlpallINBaIOIIee CPEACTBRA;

— Omeparop MHTEpHET-IUIaT()OPMBI;

— JIMIO, IPEIOCTABIIOMNE CPEICTBA Ha O€3BO3ME3THON OCHOBE.

B nannblit MomeHT BpeMmeHH, B Pecrybimke benapych paboraror 1Be Kpaya(aHAnHIOBbIE TUIOMIAIKH

— https://ulej.by/;

— https://www.talaka.org/.

IIp1 MHBECTUPOBAHUHU C LIENBIO MOJYYCHUS BBITOIBI MEXKAY MHBECTOPOM M PELUIHEHTOM 3aKJIFOYAIOTCS
CJIe/TyIOIIIHE I0TOBOpA:

— 3aiima (ct. 760 'K Pb);

—  KYIUIH-TIPOJAXKH C IIpeABapUTeNbHOI omnaToit (cT. 457 ['K PB) [3].

ITpu xpayndanauare 63 BBIT0BI MEXY HHBECTOPOM U PELIUITMEHTOM 3aKIII0YaI0TCA CIIEAYIOIINE IOTOBOpa:

— mnoxepTtBoBanus (cT. 553 'K PB);

— nmapenus (ct. 543 TK Pb);

— TpenocTaBiieHUs Oe3B03Me3IHOM (crioHCcopcKkoit) oMot (1. 5 Ykasa IIpesuaenra Pecnyosmku benapych
ot 1 urost 2005 1. Ne 300 «O mpejocTaBIeHIN U UCTIONB30BaHUHU Oe3B0O3ME3THOM (CIOHCOPCKOI) moMOIIi») [3].

OpHako, Ha JaHHBIH MOMEHT MBI MMEEM JIMIIb ()parMEHTapHOE MPABOBOE PETYIMPOBAHNE OTHOUICHUH
kpayndanauara. Mcxons u3 aToro, BeITEKaeT NpodiieMa HEPAaCIIPOCTPaHEHHOCTH M OTCYTCTBHE 3HaHUH O MeXa-
HU3Me paboThl. IHBECTOPHI M PEIUITUEHTHI HE XOTAT HCIOIb30BAaTh BOZMOKHOCTh KOJJIEKTHBHOTO (DHHAHCHPOBA-
HUS, TaK KaK OIacaroTCs ONpeIeNICHHBIX PUCKOB. Heo0X01MMO KOMITJIEKCHOE NTPaBOBOE PETYIINPOBAHUE OTHOIIIE-
HUH kpayndanaunara B Pecrry6nuke bemapycs.
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